MOUNTAIN AREA METROPOLITAN DISTRICT NOS. 1-6
2024 CONSOLIDATED ANNUAL REPORT
Pursuant to § 32-1-207(3)(c) and the Consolidated Service Plan for Mountain Area
Metropolitan District Nos. 1-6 (collectively, the “Districts” and each a “District”), the Districts are
required to provide an annual report to the City of Steamboat Springs with regard to the following
matters:

For the year ending December 31, 2024, the Districts make the following report:

C.R.S. § 32-1-207(3) Statutory Requirements

1. Boundary changes made.

In 2024, the Districts included  property into its boundaries.
Copies of the Recorded Orders for Inclusion and Recorded Amended Order for Inclusion
are attached hereto as Exhibit A.

2. Intergovernmental Agreements entered into or terminated with other governmental
entities.

The Districts entered into the following intergovernmental agreements:

o Cooperation Agreement between the Districts and the Steamboat Springs
Redevelopment Authority, dated January 30, 2024;

o District Coordinating Service Agreement between the Districts, dated January 30,
2024;

o Overlap Consent Agreement between the Districts and Mt. Werner Water and
Sanitation District, dated January 30, 2024; and

o Intergovernmental Agreement between the Districts and the City of Steamboat
Springs, dated January 30, 2024.

No intergovernmental agreements were terminated in 2024.

3. Access information to obtain a copy of rules and regulations adopted by the board.
The Districts did not adopt any rules and regulations, nor did it adopt a resolution imposing

fees during the reporting period. The Districts’ rules and regulations, if adopted, may be
accessible at: www.mountainareamd.com.

4. A summary of litigation involving public improvements owned by the Districts.
To our actual knowledge, based on review of the court records in Routt County, Colorado,
and the Public Access to Court Electronic Records (PACER), there is no litigation

involving the Districts' public improvements as of December 31, 2024.
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5. The status of the construction of public improvements by the Districts.

The Districts did not construct any public improvements in 2024.

6. A list of facilities or improvements constructed by the Districts that were conveyed or
dedicated to the county or municipality.

The Districts did not convey or dedicate any facilities or improvements to the City in 2024.
7. The final assessed valuation of the Districts as of December 31* of the reporting year.

The final assessed valuations for 2024 are as follows:

No. 1-$0 No. 4 -$0
No. 2 -$0 No. 5-$0
No. 3 - $0 No. 6 - $0

8. Copies of the current year’s budget.
The Districts’ 2025 Budgets are attached hereto as Exhibit B.

9. A copy of the audited financial statements, if required by the “Colorado Local
Government Audit Law”, part 6 of article 1 of title 29, or the application for

exemption from audit, as applicable.

The Districts’ 2024 Audit Exemptions are attached hereto as Exhibit C.

10. Notice of any uncured defaults existing for more than ninety (90) days under any debt
instrument of the Districts.

To our actual knowledge, the Districts have not received any uncured events of default,
which continued beyond a 90-day period, under any debt instrument.

11. Any inability of the Districts to pay its obligations as they come due under any
obligation which continues beyond a ninety (90) day period.

To our actual knowledge, the Districts have been able to pay their obligations as they come
due in accordance with the terms of such obligations.
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Service Plan Requirements

1. Boundary changes made or proposed to the Districts’ boundaries as of December 31
of the prior year.

In 2024, the Districts included  property into its boundaries.
Copies of the Recorded Orders for Inclusion and Recorded Amended Order for Inclusion
are attached hereto as Exhibit A.

2. Intergovernmental Agreements either entered into or proposed as of December 31 of
the prior year.

The Districts entered into the following intergovernmental agreements:

o Cooperation Agreement between the Districts and the Steamboat Springs
Redevelopment Authority, dated January 30, 2024;

o District Coordinating Service Agreement between the Districts, dated January 30,
2024;

o Overlap Consent Agreement between the Districts and Mt. Werner Water and
Sanitation District, dated January 30, 2024; and

o Intergovernmental Agreement between the Districts and the City of Steamboat
Springs, dated January 30, 2024.

No other intergovernmental agreements were proposed.

3. Access information to obtain a copy of rules and regulations adopted by each Board.
The Districts did not adopt any rules and regulations, nor did it adopt a resolution imposing
fees during the reporting period. The Districts’ rules and regulations, if adopted, may be

accessible at: www.mountainareamd.com.

4. A summary of any litigation which involves the Districts’ Public Improvements as of
December 31 of the prior year.

To our actual knowledge, based on review of the court records in Routt County, Colorado,
and the Public Access to Court Electronic Records (PACER), there is no litigation

involving the Districts' public improvements as of December 31, 2024.

5. Status of the Districts’ construction of the Public Improvements as of December 31 of
the prior year.

The Districts did not construct any public improvements in 2024.
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6. A list of all facilities and improvements constructed by the Districts that have been
dedicated to and accepted by the City as of December 31 of the prior year.

The Districts did not dedicate any facilities or improvements to the City in 2024.
7. The assessed valuation of each District for the current year.

The final assessed valuations for 2024 are as follows:

No. 1-$0 No. 4 - $0
No. 2 - $0 No. 5 -$0
No. 3 - $0 No. 6 - $0

8. Current year budget.
The Districts’ 2025 Budget are attached hereto as Exhibit B.

9. Audit of the Districts’ financial statements, for the year ending December 31 of the
previous year, prepared in accordance with generally accepted accounting principles

or audit exemption, if applicable.

The Districts’ 2024 Audit Exemptions are attached hereto as Exhibit C.

10. Notice of any uncured defaults existing for more than ninety (90) days under any debt
instrument of the District.

To our actual knowledge, the Districts have not received any uncured events of default,
which continued beyond a 90-day period, under any debt instrument.

11. Any inability of the District to pay its obligations as they come due under any
obligation which continues beyond a ninety (90) day period.

To our actual knowledge, the Districts have been able to pay their obligations as they come
due in accordance with the terms of such obligations.
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DISTRICT COURT, ROUTT COUNTY. COLORADO  Uack xtninER: somacvaunto ;

Court Address: 1955 Shield Drive. Unit 200 Tgﬁ?lﬁg%g%ggc’}r%lgév
$ ¥

Steamboat Springs, CO 80487
Telephone: (970) 879-5020

Petitioner:

MOUNTAIN AREA METROPOLITAN DISTRICT NO. |

By the Court:

Division: 2B

Courtroom:

ORDER FOR INCL.USION
(Parcels P1, PS, P8, P9, P10, and P11)

THIS MATTER comes before the Court pursuant to § 32-1-401(}), C.R.S., on Motion for
an Order for Inclusion of property into the boundaries of the Mountain Area Metropolitan
District No. 1, City of Steamboat Springs. Routt County, Colorado {(the *“District”). This Court,
being fully advised in the premises, and there being no objecdon filed by any person, hereby
ORDERS:

1. That the real property set forth in Exhibits A-1, A-2, A-3, A-4, A-5, and A-6,
attached hereto and incorporated herein by this reference (the “Property”). shall be and is hereby
included within the boundaries of the District.

2. That, in accordance with § 32-1-402(1)(b). C.R.S., after the date of this Order, the
Property shall be subject to all of the taxes and charges imposed by the District and shall be
liable for its proportionate share of existing bonded indebtedness of the District, except as
owners may be exempt by law,

3. In accordance with § 32-1-402(1)(c), C.R.S., the Property shall be liable for its
proportionate share of annual operation and maintenance charges and the cost of facilitics of the
District and taxes, rates, fees, tolls, or charges shall be certified and levied or assessed therefor.

(2]
tn
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RECEPTION#: 851930, 03/22/2024 at 02:34:07 PM, 2 of 16, Jenny Thomas, Routt County, CO

4, In accordance with § 32-1-402(1)(f), C.R.S., the District’s facility and service
standards which are applied within the included area shall be compatible with the facility and
service standards of adjacent municipalities.

5. The District shall file this order in accordance with the provisions of § 32-1-105,
C.RS. '

DONE AND EFFECTIVE THIS _11th DAY OF __March _ 2024,

BY THE COUI?*’{:

o
A VL ERY, &
l*'i !‘/ttd{ < I '\"‘!41-;1-
District Court Judge

(29 ]
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EXHIBIT A-1
TO ORDER FOR INCLUSION
(Parcel P1 Legal Description)

{
|

PROFERTY DESCRIPT:ON

DISTRICT INCLUSION PARCEL

A PARCEL OF LAND LOCATED IN THE 8W1:d SECTION 21 TOWNSH P 6 NOR T, HANCGE 84 WEST OF THE 8T PRINC:PAL
MERIDIAN: CITY OF STEAMBOAT SPRINGS, COUNTY OF ROUTT, STATE OF COLCRADO; BEING MORE PARTICULARLY DESCRIBED
A% FOLLOWS

LOT B, FIRST FINANCIAL CENTER AS RECORDED UNDER RCCEPTION NO 373684 AND N FILE NO 10485 IN THE ROUTT COUNTY
RECORDS.

CONTAINING A CALCULATED AREA OF §7 207 SQUARE FEET OR 1 31 ACRES

BURVEYORS STATEMENT

1, JEFFRY A. GUSTAFSON, A LICENSED SURVEYCR iN THE STATE OF COLORADC. 0O HERESY STATE THAT THE ASOVE
PRGPERTY DESCRIPT.ON AND ATTACHED EXHBIT WERE PREPARED UNDER MY RESPONSIBLE CHARGE, AND ON THE BASIS OF
MY KNOWLEDGE AND BEL:EF ARE CORRECT

JEFFRY A GUETAFSORN, LICENSED LAND SURVEYOR
COLORADO LS NQ. 28C30

FOR AND ON BERALE OF LANDMARK CONSULTANTS. (NG
STEAMBOAT SPRINGS. CO 80477

— — DISTRICT INCLUSION PARCEL T soeer
ND e e LOCATED IN THE SW1/4 SECTION 21, i
DA TARTE N \TE ! TOWNSHIP § NORTH, RANGE B4 WEST, 8TH P.M.; !
TANTAIE ommemor oo GITY OF $TEAMBOAT SPRINGS, ; 1
- COUNTY OF ROUTT, .
www landinarkco.com  {GHECKSNBY  BC STATE QF GOLORADO | o2
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EXHIBIT A-2
TO MOTION FOR ORDER FOR INCLUSION
(Parcel P5 Legal Description)

PROPERTY DESCRIPTION

THAT REAL PROPERTY LOCATED iN THE SE1/4 $ECT'ON 21 AND IN THE NE174 SECTICN 28, TOWNSHIP 6 NORTH, RANGE 84
WEST OF THE 8TH PRINCIPAL MERIDIAN. CiTY OF STEAMBOAT SPRINGS. COUNTY OF RDJ™T. STATE OF COLORADQ. BEING
MORE PARTICULARLY DESCRIRED AS FOLLOWS

UNITS NQ. C-8 G-11, C-12. C-13, C-15. C-16, C-17. C-19. C-20. AND €-21, SECOND SUPPLEMENT TC THE CONDOMINIUM MAP AND
PLAT OF THE ETEAM BOAT GRAND RESORT HOTEL AND CONDOMINIUM. AS RECORDED UNDER RECEPTION NO 821743 ANDIN
FILE NO 1351C IN THE ROUTT COUNTY RECORDS

SURVEYORS STATEMENT

I, JEFFRY A GUSTAFSON, A LICENSED SURVEYOR IN THE STATE OF COLORADO, DO HEREEY STATE THAT THE ABOVE
PROPERTY DESCRIPTION AND ATTACHED EXHIZIT WERE PREPARED UNDCER MY RESPONSIBLE GHARGE, AND OH THE BASIS OF
MY KNOWLEDGE AND BELIEF. ARE CORRECT.

JEFFRY A GUSTAFSON, LICENSED LAND SURVIYOR
COLORADC LS NO. 28036

FOR AND ON BF+A] F OF LANDMARK CONSULTANTS INC
STEAMEOAT SPRINGS. CO BO4TT

IM THE SE1/4 SECTION 21 & NE1/4 SECTION 28, !

DISTRICT INCLUSION PROPERTY i smEer

A TOWNSHIP 8 NORTH, RANGE 84 WEST, 8TH P.M., : 1
) DRAWN 8% JAS CITY OF STEAMBOAT SPRINGS,
COUNTY OF ROUTT, :
www landmarkco.cam | GWECKED By 80 STATE OF COLORADO of = sneets

A-2-1
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EXHIBIT A-3
TO MOTION FOR ORDER FOR INCLUSJON
{Parcel P8 Legal Description)

THAT REAL PROFERTY LOCATED IN THE NWW*/4 SECTION 27, TOWNSHIP 6 NORTH, RANGE 84 WEST OF THE 8TH PR'NCIPAL
MERIDIAN CITY OF STEAMBOAT S8PRINGS. COUNTY OF ROUTT. STATE OF COLORADO; BE!NG MORE PARTICULARLY DESCRIBED
AS FOLLOWS.

PORTIONS OF THAT REAL PROPERTY DESCRIBED AS PARCEL 2 1% RECEPTION NO 804408 IN THE ROUTT COUNTY RECQROS;
CONSISTING OF UNITS NO. A-1 A-3, A-4, A-5, A-6 AND A7 BUILDING A AND UNIT NO B.1, SUILDING B, AND UNITS NGO C-3 AND

C-4, BUILDING C. AND UNIT E-2, BUILD:NG E AND UNITS NO, F-2 F-3, F-4 AN F-5, BUILDING F, GONDOLA SQUARE
CONDCMINIUMS.

SURVEYQRE STATEMENT

| JEFFRY A GUSTAFSON, A L:CENSED SURVEYOR IN THE STATE OF COLORADQ DO HEREAY STATE THAT THE ABOVE
PROPERTY DESCRIPTION AND ATTACHED EXHIBI™ WERE PREPARED UNDER MY RESPONSIBLE CHARGE. AND CN THE BASIS OF
MY KNOWLEDGE AND BELIEF ARE CCRRECY.

JEFFRY A GUSTAFSON, LICENSED LAND SURVEYOR
COLORADO LS NO. 20C38

FOR AND ON BEHALF OF LANDMARK CONSULTANTS, INC.
STEAMBOAT SPRINGS, CQ 80477

; DISTRICT INCLUSION PROPERTY I

L AND LOCATED IN THE NW/1/4 SEGTION 27, :
TOWNSHIP 6 NORTH, RANGE B WEST. 6TH M | 4

- : CITv OF STEAMBOAT SPRINGS, ;

| COLNTY OF ROUTT, ,

| wewrwr. andmark-co.com Soy 8 STATE OF GOLORADD | o & Shoats

TANTS.
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EXHIBIT A-4
TO MOTION FOR ORDER FOR INCLUSION
(Parcel P9 Legal Description)

PROPESTY DESCRIPTION

DISTRICT NCLUSION PARCEL

A PARCEL OF LAND LOCATED IN THE NW1/4 SECTION 27 TOWNSHIP 6§ NORTr. RANGE 84 WEST OF THE 6TH PRINGIPAL
: MER:DIAN; CITY OF STEAMBCAT SPRINGS COUNTY OF ROUTT, STATE OF COLORADO; BEING MORE PARTICULARLY DESCRIBED
: A5 FOLLOWS-

LOT 1. §KI HILL SUBDIVISION. REPLAT OF PARCEL D, AS RECORDED UNDER RECEPTICN NO 817313 AND IN FILE NO 14408 IN
THE ROUTT CGUNTY RECORDS

CONTA:NING A CALCULATED AREA OF 1 58 ACRES.

SUHVEYCORS STATEMENT

1. ESFRY A. GUSTAFSON, A LICENSED SURVEYOR IN THE STATE OF COLORADC, DO HERESY STATE THAT THE ABOVE
PROPERTY DESCRIPTION AND ATTAGHED EXHIZT WERE PREPARED YNDER MY RESPONSIBLE CHARGE. AND ON THE BASIS OF
MY KNOWLEDGE AND BEL:EF ARE CCRRECT

JEFFRY A GUSTAFSON, LICENSED LAND SURVEYOR
COLORADO LS NO. 29038

FOR AND GN BEHALF OF LANDMARK CONSULTANTS INC
STEAMBOAT SPRINGS CO 30477

PROIECT ‘Ole B

LOCATED IN THE NW1/4 SECTION 27,
TOWNSHIP & NORTH, RANGE 84 WEST, 6TH P.M.:
CiTY OF STEAMBOAT SPRINGS,
COUNTY OF ROUTT, .
wwwlandmark-cocam | CReCKERSY B STATE OF COLORADO Pore

DRAYWN 2

A-4-1

DISTRICT INCLUSION PARCEL SICET

—

Snexls
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EXHIBIT A-5
TO MOTION FOR ORDER FOR INCLUSION
(Parcel P10 Legal Description)

THAT REAL PROPERTY LOCATED IN THE NW1'4 SECTION 27, TOWNSHIP 8 NORTH, RANGE B4 WEST OF THE 8TH PRINCIPAL

MERIDIAN. CITY OF STEAMBOAT SPRINGS. GOUNTY OF ROUTT STATE OF COLORADO, BEING MORE PARTICULARLY DESCRIBED

AS FOLLOWS

CONDOMINIUM UNITS C-111. G 112, AND C-315, 082 CONDDMINIUM AT APRES SKI WAY AS RECCRDED UNDER RECEPTION NO.
§93283 AND IN FiLE NO. 13858 IN THE ROUTT COUNTY RCCORDS,

SURVEYCAS STATEMENT

COLORADO LS NO. 29039

FOR AND ON BEHALF OF LANDMARK CONSULTANTS INC

STEAMBOAT SPRINGS, CO 80477

JEFFRY A GUSTAFSON, LICENSED 1.AND SURVEYOR

I JEFFRY A GUSTAFSON, A L CENSED SURVEYOR IN THE STATE OF COLORADQ, O HEREBY STATE THAT ThE ABOVE
PROPERTY DESGRIBTION AND ATTAGHED EXHIBIT WERE PREPAREZ UNCER MY RESPONSIBLE CHARGE AND ON THE BASIS OF
MY KNOWLEDGE AND BEUEF ARE CORRECT
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DISTRICT INCLUSION PROPERTY
LOCATED IN THE NW+*/4 SECTION 27,
TOWNSHIP 6 NORTH, RANGE 84 WEST, 6TH P.M.;

A-5-1

CITY OF STEAMBOAT SPRINGS,
COUNTY OF ROUTT,
STATE OF COLORADO
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EXHIBIT A-6
TO MOTION FOR ORDER FOR INCLUSION
(Parcel P11 Legal
Description)

PRCEERTY DESCAIETION (

IHAT REAL PROPERTY LOCATED IN THE SW14 BECTION 22 “OWNSHP 6 NORTH. RANGE 84 WEST OF THE BTH PRINCIFAL :
MERIDIAN, CTY OF STEAMBCAT SPRINGS, COUNTY OF ROUTY, STATE OF COLORADD, BE.N'3 MORE FARTICULARLY SESCRIBEL: :
A4S FO.LOWS ]

CONDOAINIUM URKITS C-1C C-20 AND A 1058, TORIAN PLUN CONDOM NILMS. AMENDCT MaP A5 RICORDED UnDER
RETCEPTION NQ. 349836 AND N FILE NO 98+ IN THE POUTT JCUNTY RECORDS.

i SURVEYORS STATEMENT

| L, JEFFRY A. GUSTAFS0N, A LICENSED SURVEYOR IN THE STATE OF COLDRADC DO HEREBY STATE THAT THE ABOVE

H PROPERTY JESCRIPTION AND ATTAGHED £X-IBIT WERE PREPARSD UNDER MY RESPONSIBLE CHARGE. AND OGN THE BAS:S OF
MY KNGWRTFIXGE AND BELIEF ARE CORRECT

JEFFRY A GUSTAFSCA, LICENSED LAND SURVEYOR
COLORADO LS NG. 20036

FOR AND ON BEHALF OF LANDMARK CONSLLTANTS, ING
STEAMEOAT SPRINGS. CC B04TT

PROEUT  wn20% DISTRICT INCLUSION PROPERTY apET
v : LOCATED .N THE SW1/4 SEGTION 22,
TOWNSHIP 6 NORTH, RANGE 84 WEST, 8TH P.M.;
C'TY OF STEAMBOAT SPRINGS, 1

COUNTY OF NOUTT,
STATE OF COLORADO
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RECEPTION#: 854386, 07/11/2024 at 11:10:14 AM, 1 of 4, R: $28.00, D: $0.00, Jenny Thomas, Routt County, CO

DISTRICT COURT, ROUTT COUNTY, COLORADO

Court Address: 1955 Shield Drive, Unit 200
Steaimboat Springs, CO 80487
Telephone: (970) 879-5020

Petitioner:

MOUNTAIN AREA METROPOLITAN DISTRICT NO. 1

A COURT USE ONLY A

By the Court:
Case Number: 2023CV030069

Division: 2B

Courtroom:

ORDER FOR INCLUSION
(Parcel P4 - Meadows to GTC Gondola ROW)

THIS MATTER comes betore the Court pursuant to § 32-1-401(1), C.R.S., on Motion for
an Order for Inclusion of property into the boundaries of the Mountain Area Metropolitan
District No. 1, City of Steamboat Springs, Routt County, Colorado (the “District™). This Court,
being fully advised in the premises, and there being no objection filed by any person, hereby
ORDERS:

1. That the real property set forth in Exhibit A, attached hereto and incorporated
herein by this reference (the “Property™), shall be and is hereby included within the boundaries of
the District.

2. That, in accordance with § 32-1-402(1)(b), C.R.S., after the date of this Order, the
Property shall be subject to all of the taxes and charges imposed by the District and shall be
liable for its proportionate share of existing bonded indebtedness of the District, except as
owners may be exempt by law.

3. In accordance with § 32-1-402(1)(c), C.R.S., the Property shall be liable for its

proportionate share of annual operation and maintenance charges and the cost of facilities of the
District and taxes, rates, fees, tolls, or charges shall be certitied and levied or assessed therefor.

2526.0900; ZJVNPTRZAKT7V-479171196-68




RECEPTION#: 854386, 07/11/2024 at 11:10:14 AM, 2 of 4, Jenny Thomas, Routt County, CO

4. In accordance with § 32-1-402(1)(f). C.R.S., the District’s facility and service
standards which are applied within the included area shall be compatible with the facility and
service standards of adjacent municipalities.

S. The District shall file this order in accordance with the provisions of § 32-1-1085,
C.R.S.

DONE AND EFFECTIVE THIS _llth pay OF ___ fune  2024.

BY THE COURFR|:

/H(a /'f_ ‘\(’4,.,-1,,

District Court Judge

2526.0900: ZIVNP7RZAKT7V-479171196-68 2
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EXHIBIT A
TO ORDER FOR INCLUSION
(Parcel P4 - Meadows to GTC Gondola ROW)

TRAM LOT, ACCORDING TO THE FINAL PLAT FOR THE FIFTH SUPPLEMENT TO
THE CONDOMINIUM MAP AND PLAT OF THE STEAMBOAT GRAND RESORT HOTEL
CONDOMINIUM RECORDED ON MAY 17, 2024 AT RECEPTION NO. 853121, COUNTY
OF ROUTT, STATE OF COLORADO.




RECEPTION#: 854386, 07/11/2024 at 11:10:14 AM, 4 of 4, Jenny Thomas, Routt County, CO

A RESUBDIVISION OF LOT 1. T=E KNGLL; LOCATED IN THE SE /4 SECTION 21 AND IN THE NE1,4 SECTION 28, TEN, R34W, 6THPM,;
CITY OF STEAMBOAT SPRINGS, COUNTY OF ROUTT, STATE OF COLORADO
CONTAINING A CALCULATED AREA OF 19.96 ACRES
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RECEPTION#: 854385, 07/11/2024 at 08:56:48 AM, 1 of 4, R: $28.00, D: $0.00, Jenny Thomas, Routt County, CO

DISTRICT COURT, ROUTT COUNTY, COLORADO pr i DB Jing
CERTIFIED
¢

Court Address: 1955 Shield Drive, Unit 200
Steamboat Springs, CO 80487
Telephone: (970) 879-5020

Petitioner:

MOUNTAIN AREA METROPOLITAN DISTRICT NO. 2

A COURT USE ONLY A

By the Court:
Case Number: 2023CV030069

Division: 2B

Courtroom:

ORDER FOR INCLUSION
(Parcel P4 - Amble)

THIS MATTER comes before the Court pursuant to § 32-1-401(1), C.R.S., on Motion for
an Order for Inclusion of property into the boundaries of the Mountain Area Metropolitan
District No. 2, City of Steamboat Springs, Routt County, Colorado (the “District™). This Court,
being fully advised in the premises, and there being no objection filed by any person, hereby
ORDERS:

1. That the real property set forth in Exhibit A, attached hereto and incorporated
herein by this reference (the “Property™), shall be and is hereby included within the boundaries of
the District.

2. That, in accordance with § 32-1-402(1)(b), C.R.S., after the date of this Order, the
Property shall be subject to all of the taxes and charges imposed by the District and shall be
liable for its proportionate share of existing bonded indebtedness of the District, except as
owners may be exempt by law.

3. In accordance with § 32-1-402(1)¢), C.R.S.. the Property shall be liable for its

proportionate share of annual operation and maintenance charges and the cost of facilities of the
District and taxes, rates, fees, tolls, or charges shall be certitied and levied or assessed therefor.

2526.0900. ZIVNP7RZAK7V-479171196-52




RECEPTION#: 854385, 07/11/2024 at 08:56:48 AM, 2 of 4, Jenny Thomas, Routt County, CO

4. In accordance with § 32-1-402(1)(1), C.R.S., the District’s facility and service
standards which are applied within the included area shall be compatible with the facility and
service standards of adjacent municipalities.

S. The District shall file this order in accordance with the provisions of § 32-1-105,
C.R.S.

DONE AND EFFECTIVE THIS !1th DAY OF Tune 7024,

BY THE COURT;

)
i e

District Court Judge

2526.0900; ZIVNPTRZAK7V-479171196-52 2




RECEPTION#: 854385, 07/11/2024 at 08:56:48 AM, 3 of 4, Jenny Thomas, Routt County, CO

EXHIBIT A
TO ORDER FOR INCLUSION
(Parcel P4 - Amble)

LOT 1, ACCORDING TO THE FINAL PLAT FOR THE FIFTH SUPPLEMENT TO THE
CONDOMINIUM MAP AND PLAT OF THE STEAMBOAT GRAND RESORT HOTEL
CONDOMINIUM RECORDED ON MAY 17, 2024 AT RECEPTION NO. 853121, COUNTY
OF ROUTT, STATE OF COLORADO.




RECEPTION#: 854385, 07/11/2024 at 08:56:48 AM, 4 of 4, Jenny Thomas, Routt County, CO

FINAL PLAT FOR THE FIFTH SUPPLEMENT TO THE CONDOMINIUM MAP AND PLAT OF THE STEAMBOAT GRAND RESORT HOTEL CONDOMINIUM
A RESUBDIVISION OF LOT 1, THE KNGLL: LOCATED IN THE SE1/4 SECTION 21 AND IN THE NE1/4 SECTION 28, ToN, RB4W, 6TH PRy
CITY OF STEAMBOAT SPRINGS. COUNTY OF ROUTY, STATE OF COLORADD
CONTAINING & CALCULATED ARFA OF 19.96 ACRES
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RECEPTION#: 854350, 07/10/2024 at 09:53:15 AM, 1 of 4, R: $28.00, D: $0.00, Jenny Thomas, Routt County, CO

DISTRICT COURT, ROUTT COUNTY, COLORADO >

Court Address: 1955 Shield Drive, Unit 200
Steamboat Springs, CO 80487
Telephone: (970) 879-5020

Petitioner:

MOUNTAIN AREA METROPOLITAN DISTRICT NO. 3

A COURT USE ONLY A

By the Court:
Case Number: 2023CV030069

Division: 2B

Courtroom:

ORDER FOR INCLUSION
{Parcel P12)

THIS MATTER comes before the Court pursuant to § 32-1-401(1), C.R.S., on Motion for
an Order for Inclusion of property into the boundaries of the Mountain Area Metropolitan
District No. 3, City of Steamboat Springs, Routt County, Colorado (the “District™). This Court,
being fully advised in the premises, and there being no objection filed by any person, hereby
ORDERS:

1. That the real property set forth in Exhibit A, attached hereto and incorporated
herein by this reference (the “Property™), shall be and is hereby included within the boundaries of
the District.

2. That, in accordance with § 32-1-402(1}(b), C.R.S., afler the date of this Order, the
Property shall be subject to all of the taxes and charges imposed by the District and shall be
liable for its proportionate share of existing bonded indebtedness of the District, except as
owners may be exempt by law.

3. In accordance with § 32-1-402(1)c), C.R.S., the Property shall be liable for its

proportionate share of annual operation and maintenance charges and the cost of facilities of the
District and taxes. rates, fees, tolls, or charges shall be certified and levied or assessed therefor.

2526.0900; ZIVNPTRZAKTV-479171196-15
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4. In accordance with § 32-1-402(1)(f), C.R.S., the District’s facility and service
standards which are applied within the included area shall be compatible with the facility and
service standards of adjacent municipalities.

5. The District shall file this order in accordance with the provisions ot § 32-1-103,
CRS.
DONE AND EFFECTIVE THIS _18th DAY OF May 2024
BY THE (“OUR”T :
{
il e
District Court Judge

2526.0900; ZIVNPTRZAKTV-479171196-15 2



RECEPTION#: 854350, 07/10/2024 at 09:53:15 AM, 3 of 4, Jenny Thomas, Routt County, CO

EXHIBIT A-1
TO ORDER FOR INCLUSION
(Parcel 12 Legal Description)

PROPERT BCR,

PARCEL OF LAND
A PARCEL OF LAND LOCATEL (N THE SW1id SECTION 22, TOWNSHIP 6 NORTH. RANGE 54 WESY OF THE 6Tw SRINCIPAL
MERIDIAN, CITY OF STEAMBOAT SPRINGS. COUNTY OF ROUTT §TATE OF COLORADD BEING MORE PARTICLHARLY DESCRIBED
AS FOLLOWS:

THAT PARCEL OF LAND BESCRBED IN EXMIEIT 4 1N RECEPTION N 818500 (N THE ROUTT COUNTY RECORDS

COMTMMING & CALTLATED ARES OF 98 008 LGLARE FEET OR 2 20 aLREY

BURVEYORS STATEMENT

L JEFEAY A GUSTAFSON, & LZENGED SURVEYOR 2 Tug STATE OF COLORADG DO HERERY SYATE THAT THE A00vE
PROPERTY DESCRPTION AND ATTADKHED EXHIBIT AERE DRERARED UNDER MY RESPONSIBLE CHARGE. AN DN THE BASIS OF
MY KNOWAEDGE AND BELIEF ARE CORRECY

JEFFRY A GUSTAFSON. LICENSED LAND SURVE v
COLORADO (B NG 29029

FOR ANC: Ot BEMALF OF (ANDMARK CONGULTANTS, NG
STEAMBOAT SPRINGS. 20 80477

SROECT 100000 DISTRICT INCLUSION PARCEL SEET
ot PP LOCATED it THE SWi/4 SECTION 22,
i ol TOWNSHIP 8 NORTH, RANGE 84 WEST, STHP M., 1
ARy B CITY OF STCAMBOAT SPRINGS.
COUNTY OF ROUTT,
CHECKED 87 AL STATE OF COLORADO o1 7 e
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RECEPTION#: 859263, 03/07/2025 at 03:45:22 PM, 1 of 5, R: $33.00, D: $0.00, Jenny Thomas, Routt County, CO

DISTRICT COURT, ROUTT COUNTY, COLORADO DATE FILED

February 11, 2025 4:54 PM

Court Address: 1955 Shield Drive, Unit 200
Steamboat Springs, CO 80487

Telephone: (970) 879-5020

Petitioner:

MOUNTAIN AREA METROPOLITAN DISTRICT NO. |
A COURT USE ONLY A

By the Court:
Case Number: 2023CV030069

Division: 2B

Courtroom:

AMENDED ORDER FOR INCLUSION
(Parcel P1)

THIS MATTER comes before the Court, on Motion for Amended Order for Inclusion
filed by the Board of Directors of Mountain Area Metropolitan District No. 1, City of Steamboat
Springs, Routt County, Colorado (the “District”). This Court, being fully advised in the
premises, and there being no objection filed by any person, hereby ORDERS:

1. The District’s Motion is hereby granted.

2. The legal description attached hereto as Exhibit A corrects the scrivener’s errors
in the original legal description of the property included in the boundaries of the District and
shall replace the legal description attached as Exhibit A to the Order of Inclusion issued by the
Court on March 11, 2024 (the “Original Order”).

3. The District shall record this Order in accordance with the provisions of Section

32-1-105, C.R.S.




RECEPTION#: 859263, 03/07/2025 at 03:45:22 PM, 2 of 5, Jenny Thomas, Routt County, CO

4. This Order shall be effective nunc pro tunc to the date of the Original Order.

DONE AND EFFECTIVE THIS _11th DAY OF __ February, 2025.

District Court Judge 0
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RECEPTION#: 859263, 03/07/2025 at 03:45:22 PM, 3 of 5, Jenny Thomas, Routt County, CO

EXHIBIT A
(Legal Description of Inclusion Property)

PROPERTY DESCRIPTION

DISTRICT INCLUSION PARCEL

A PARCEL OF LAND LOCATED IN THE SW1/4 SECTION 21, TOWNSHIP 6 NORTH, RANGE 84 WEST OF THE 6TH PRINCIPAL
MERIDIAN; CITY OF STEAMBOAT SPRINGS, COUNTY OF ROUTT. STATE OF COLORADQ; BEING MORE PARTICULARLY DESCRIBED
AS FOLLOWS:

LOT B. FIRST FINANCIAL CENTER. AS RECORDED UNDER RECEPTION NO. 373664 AND IN FILE NO. 10485 IN THE ROUTT COUNTY
RECORDS.

CONTAINING A CALCULATED AREA OF 57,207 SQUARE FEET OR 1.31 ACRES.

EXCLUDING THE FOLLOWING PARCELS:

PROPERTY DESCRIPTION

NMOUNTAIN AREA METROPOLITAIN DISTRICT NO. 2

A PARCEL OF LAND, BEING A PORTION OF LOT B. FIRST FINANCIAL CENTER. AS RECORDED UNDER RECEPTION NG 373664 AND
N FILE NO. 10485 IN THE ROUTT COUNTY RECORDS; LOCATED IN THE SW1/4 SECTION 24, TOWNSHIP € NORTH, RANGE 84
WEST OF THE 6TH PRINCIPAL MERIDIAN, CITY OF STEAMBOAT SPRINGS. COUNTY OF ROUTT. STATE OF COLORADO; BEING
MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BASIS OF BEARINGS:
ANCRTHEASTERLY BOUNDARY LINE OF LOT B. FIRST FINANCIAL CENTER, AS RECORDELD UNDER RECEPTION NG, 372664 ARND
IN FILE NCOJ. 10485 iN THE RCUTT COUNTY RECORDS, BEARING $58°12°04°E PER SAID PLAT OF FIRST FINANCIAL CENTER.

COMMENCING AT THE NCRTH CORNER GOF SAID LOT B, FIRST FINANCIAL CENTER: THENCE 312°04'23"E A DISTANCE OF 35.9%
FEET 70 THE POINT OF BEGINNING;

THENCE 554°26'4¢"E. A DISTANCE OF 10.0C FEET,
THENCE 835°33"19"%, A DISTANCE OF 20.00 FEET,
THENCE N54726'41"W, A DISTANCE OF 10.00 FEET,
THENCE N35°32319°E, A DISTANCE CF 2000 FEET TC THE PUINT OF BEGINNING.

CONTAINING A CALCULATED AREA OF 200 SGQUARE FEET.
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PROPERTY DESCRIPTION

MOUNTAIN AREA METROPOLITAIN DISTRICT NG 3

A PARCEL OF LAND, BEING A PORTION OF LOT B FIRST FINANCIAL CENTER, AS RECORIED UNDER RECEPTION NO. 373664 AND:
IN FILE NO. 10485 IN THE ROUTT COUNTY RECORDOS: LOCATED IN THE SW1/4 SECTION 24, TOWNSHIP & NORTH. RANGE 84
WEST OF THE 6TH PRINCIPAL MERIDIAN; CITY OF STEAMBOAT SPRINGS, COUNTY OF ROUTT. STATE OF COLORADO! BEING
MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BASIS OF BEARINGS:
A NCRTHEASTERLY BOUNDARY UNE OF LOT B. FIRST FINANCIAL CENTER, AS RECORDED UNDER RECEPTION NO. 372664 AND
iN FILE NO. 10485 iIN THE ROUTT COUNTY RECORDS, BEARING $55"12'04°E PER SAID PLAT OF FIRST FINANCIAL CENTER.

COMMENCING AT THE NCRTH CORNER OF SAID LOT B, FIRET FINANCIAL CENTER: THENCE S20°10M5°E A DISTANCE OF 47.64
FEET 7O THE PCINT OF BEGINNING.

THENCE 854°26'41"E. A DISTANCE OF 10.00 FEET:
THENCE §35°3319"W, A DISTANCE OF 2000 FEET
THENCE N54°2¢'41"W. A DISTANCE OF 15,00 FEET;
THENCE N35°33'18°E, A DISTANCE GF 20.00 FEET 7O THE POINT OF BEGINNING:

CONTAINING A CALCUL ATED AREA OF 200 SQUARE FEET.

PROPERTY DESCRIPTION

MOUNTAIN AREA METROPOLITAIN DISTRICT NC. 4

A PARCEL OF LAND, BEING A PORTION OF LOT B. FIRST FINANCIAL CENTER, AS RECORDED UNDER RECEPTION NO. 373664 AND
INFILE NO. 10485 IN THE ROUTT COUNTY RECORDS,; LOCATED IN THE 3W1/4 SECTION 21, TOWNSHIP 8 NORTH, RANGE 84
WEST OF THE 6TH PRINCIPAL MERIDIAN, CITY OF STEAMBOAT SPRINGS. COUNTY OF ROUTT, STATE OF COLORADO; BEING
MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BASIS OF BEARINGS:
A NORTHEASTERLY BOUNDARY LINE OF LOT B. FIRST FINANCIAL CENTER, A8 RECORDEL UNDER RECEPTION NO 372664 AND
INFILE NG. 10485 IN THE ROUTT COUNTY RECORDS, BEARING S58°1204"E PER SAID PLAT OF FIRST FINANCIAL CENTER.

COMMENCING AT THE NORTH CORNER OF SAID LOT B. FIRST FINANCIAL CENTER; THENCE S25°54'0%"E A DISTANCE OF 56.3%
FEET 7O THE POINT OF BEGINNING,

THENCE 354°28'41°E. A DISTANCE OF 10,00 FEET:
THENCE 535°33'19"W, A DISTANCE OF 20.C0 FEET,
THENCE N54°26'41"W. A DISTANCE OF 3508 FEET,
THENCE N35°33'19"E. A DISTANCE OF 20.00 FEET TC THE POINT OF BEGINNING.

CONTAINING A CALCULATED AREA OF 200 SQUARE FEET.
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PROPERTY DESCRIPTION

MOUNTAIN AREA METROPOLITAIN DISTRICT NG. &

A PARCEL OF LAND, BEING A PORTION OF LOT B, FIRST FINANCIAL CENTER, AS RECORDED LUNDER RECEPTION N, 273664 AND
N FILE NQO. 10485 IN THE ROUTT COUNTY RECCORDS, LOCATED IN THE SW1/4 SECTION 21, TOWNSHIP 6 NORTH, RANGE 84
WEST OF THE 6TH PRINCIPAL MERIDIAN; CITY OF STEAMBOAT SPRINGS, COUNTY OF ROUTT. STATE OF COLORADQ; BEING
MORE PARTICULARLY DESCRIBED AS FOLLOWS!

BASIS OF BEARINGS:
A NORTHEASTERLY BOUNDARY LINE OF LOT B. FIRST FINANCIAL CENTER, A3 RECORDED UNDER RECEPTION NG, 373664 AKD
IN FILE NO. 10485 IN THE ROUTT COUNTY RECORDS, BEARING 558°12°047E PER SAID PLAT OF FIRST FINANCIAL CENTER.

COMMENCING AT THE NORTH CCORNER COF SAID LOT B, FIRST FINANCIAL CENTER, THENCE S35°05'44"E A DISTANCE OF 85.35
FEEY TO THE POINT COF BEGINNING:

THENCE S54°2647°E. A DISTANCE OF 10,00 FEET.
THENCE 835°3319"W, A DISTANCE OF 20.00 FEET;

THENCE N54°26'41"W. A DISTANCE OF 1G.00 FEET,
THENCE N35°231¢"E, A DISTANCE OF 20.060 FEET 7O THE PCINT OF BEGINNING.

CONTAINING A CALCULATED AREA OF 200 SQUARE FEET.

PROPERTY BESCRIPTION

MOUNTAIN AREA METROPOLITAIN DISTRICT NG &

A PARCEL OF LAND, BEING A PORTION OF LOT B, FIRST FINANCIAL CENTER. AS RECORDED UKNDER RECEPTION NO 2173564 AND
IN FILE NO. 10485 IN THE ROUTT COUNTY RECORDS, LOCATED IN THE 3W1/4 SECTION 21, TOWNSHIP 6 NORTH, RANGE 84
WEST OF THE §TH PRINCIPAL MERIDIAN, CITY OF STEAMBOAT SPRINGS, COUNTY OF ROUTT. STATE OF COLORADO;, BEING
MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BASIS OF BEARINGS:
A NORTHEASTERLY BOUNDARY LINE OF LOT B. FIRST FINANCIAL CENTER, A3 RECORDED UNDER RECEPTION NO. 3726864 AND
N FILE NO. 10485 IN THE RCUTT COUNTY RECORDS, BEARING S5871204°E PER SAID PLAT OF FIRST FINANCIAL CENTER

COMMENCING AT THE NORTH CORNER OF SAID LOT B, FIRST FINANCIAL CENTER, THENCE 83371553 E A DISTANCE QF 74 57
FEET 70 THE POINT OF BEGINNING.

THENCE S54°26'41°E. A DISTANCE OF 10.00 FEET,
THENCE 535733'19"W, A DISTANCE OF 20.00 FEET,
THENCE N54°26'41"W. A DISTANCE OF 10.00 FEET,
THENCE N35°319°E, A DISTANCE OF 20.00 FEET 7O THE POINT OF BEGINNING!

CONTAINING A CALCULATED AREA OF 200 SQUARE FEET.




EXHIBIT B
2025 Budget



MOUNTAIN AREA METROPOLITAN DISTRICT NO. 1

ANNUAL BUDGET

FOR THE YEAR ENDING DECEMBER 31, 2025



MOUNTAIN AREA METROPOLITAN DISTRICT NO. 1
SUMMARY
2025 BUDGET
WITH 2023 ACTUAL AND 2024 ESTIMATED
For the Years Ended and Ending December 31,
1/28/25

|| ACTUAL ESTIMATED || BUDGET

2023 2024 2025
BEGINNING FUND BALANCES $ -3 -9 5,000
REVENUES

Property taxes - - 108,397
Specific ownership taxes - - 11,000
Developer advance - 170,000 -
TIF revenue - - 53,379
Total revenues - 170,000 172,776
Total funds available - 170,000 177,776

EXPENDITURES
General Fund - 165,000 150,000
Total expenditures - 165,000 150,000

Total expenditures and transfers out

requiring appropriation - 165,000 150,000
ENDING FUND BALANCES $ - $ 5,000 $ 27,776
EMERGENCY RESERVE $ - % 5,000 $ 5,000
AVAILABLE FOR OPERATIONS - - 22,776

TOTAL RESERVE

A2
1

$ 5,000 $ 27,776

No assurance provided. See summary of significant assumptions.
Page 1



MOUNTAIN AREA METROPOLITAN DISTRICT NO. 1
PROPERTY TAX SUMMARY INFORMATION
2025 BUDGET
WITH 2023 ACTUAL AND 2024 ESTIMATED
For the Years Ended and Ending December 31,
1/28/25

ACTUAL || ESTIMATED BUDGET ||

2023 2024 2025
ASSESSED VALUATION
Commercial - - 16,098,510
Vacant land - - 160,430
- - 16,258,940
Adjustments - - (5,419,236)
Certified Assessed Value $ - $ - $ 10,839,704
MILL LEVY
General 0.000 0.000 10.000
Total mill levy 0.000 0.000 10.000
PROPERTY TAXES
General $ - $ - $ 108,397
Levied property taxes - - 108,397
Budgeted property taxes $ - $ - $ 108,397
BUDGETED PROPERTY TAXES
General $ - $ - $ 108,397
$ - $ - $ 108,397

No assurance provided. See summary of significant assumptions.
Page 2



MOUNTAIN AREA METROPOLITAN DISTRICT NO. 1

GENERAL FUND
2025 BUDGET

WITH 2023 ACTUAL AND 2024 ESTIMATED
For the Years Ended and Ending December 31,

BEGINNING FUND BALANCES

REVENUES

Property taxes

Specific ownership taxes
TIF revenue

Developer advance

Total revenues

Total funds available

EXPENDITURES
General and administrative

Accounting

County Treasurer's fee
Dues and membership
Insurance

Legal

Legal - COI

Website

Contingency

Total expenditures

Total expenditures and transfers out

requiring appropriation
ENDING FUND BALANCES

EMERGENCY RESERVE
AVAILABLE FOR OPERATIONS
TOTAL RESERVE

1/28/25
" ESTIMATED " BUDGET
2024 2025

$ $ - $ 5,000

- 108,397

- 11,000

- 53,379

170,000 -

170,000 172,776

170,000 177,776

30,000 45,000

- 1,626

300 1,000

4,990 6,000

79,000 85,000

31,992 -

1,590 2,500

17,128 8,874

165,000 150,000

165,000 150,000

$ $ 5000 $ 27,776

$ $ 5,000 $ 5,000

- 22,776

$ $ 5,000 $ 27,776

No assurance provided. See summary of significant assumptions.

Page 3




MOUNTAIN AREA METROPOLITAN DISTRICT NO. 1
DEBT SERVICE FUND
2025 BUDGET
WITH 2023 ACTUAL AND 2024 ESTIMATED
For the Years Ended and Ending December 31,
1/28/25

|| ACTUAL ESTIMATED || BUDGET
2023 2024 2025

BEGINNING FUND BALANCES $ -9 -5

REVENUES

Total revenues - -

Total funds available - -

EXPENDITURES

Total expenditures - R

Total expenditures and transfers out

requiring appropriation - -

ENDING FUND BALANCES $ - $ - $

No assurance provided. See summary of significant assumptions.
Page 4



MOUNTAIN AREA METROPOLITAN DISTRICT NO. 1
CAPITAL PROJECTS FUND
2025 BUDGET
WITH 2023 ACTUAL AND 2024 ESTIMATED
For the Years Ended and Ending December 31,
1/28/25

|| ACTUAL ESTIMATED || BUDGET
2023 2024 2025

BEGINNING FUND BALANCES $ - $ -9

REVENUES

Total revenues - -

Total funds available - -

EXPENDITURES

Total expenditures - R

Total expenditures and transfers out

requiring appropriation - -

ENDING FUND BALANCES $ - $ - $

No assurance provided. See summary of significant assumptions.
Page 5



MOUNTAIN AREA METROPOLITAN DISTRICT NO. 1
2025 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Services Provided

Mountain Area Metropolitan District No. 1, a quasi-municipal corporation, is governed pursuant to
provisions of the Colorado Special District Act. The District’'s service area is located in Routt County,
Colorado. The District was formed by order and decree of the District Court for Routt County on
November 26, 2023. The District was established to provide financing for the design, acquisition,
installation, construction and completion of public improvements.

The consolidated service plan for Mountain Area Metropolitan District Nos. 1-6 was approved by the City
of Steamboat Springs, Colorado, on August 22, 2023.

On November 23, 2023, the District’s voters authorized total indebtedness of $1,053,000,000 for public
improvements, $150,000,000 for operations and maintenance, $903,000,000 for debt refunding, and
$150,000,000 each for intergovernmental agreements with other public entities and agreements with
private entities. The election also authorized an annual increase in property taxes of $10,000,000 without
limitation as to rate, to pay the District’s operation and maintenance costs.

The District prepares its budget on the modified accrual basis of accounting in accordance with the
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of
the budget hearing. These estimates are based on expected conditions and its expected course of
actions. The assumptions disclosed herein are those that the District believes are significant to the
budget. There will usually be differences between the budget and actual results, because events and
circumstances frequently do not occur as expected, and those differences may be material.

The District has no employees and all administrative functions are contracted.

Revenues and Expenditures
Developer Advance
The District is in the development stage. As such, the operating and administrative expenditures will be
mainly funded by the Developer. A major portion of the capital expenditures are also expected to be
funded by the Developer. Developer advances are recorded as revenue for budget purposes with an
obligation for future repayment when the District is financially able to reimburse the Developer from bond
proceeds and other legally available revenue.
Administrative and Operating Expenditures
Operating and administrative expenditures include the estimated services necessary to maintain the
District’s administrative viability such as legal, management, accounting, insurance and meeting
expense.

Debt and Leases

The District has no outstanding debt, nor any operating or capital leases.

Page 6



MOUNTAIN AREA METROPOLITAN DISTRICT NO. 1
2025 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

(Continued)
Reserves

Emergency Reserve

The District has provided for an emergency reserve fund equal to at least 3% of fiscal year spending as
defined under TABOR.

This information is an integral part of the accompanying budget.

Page 7



MOUNTAIN AREA METROPOLITAN DISTRICT NO. 2

ANNUAL BUDGET

FOR THE YEAR ENDING DECEMBER 31, 2025



MOUNTAIN AREA METROPOLITAN DISTRICT NO. 2
GENERAL FUND
2025 BUDGET
WITH 2023 ACTUAL AND 2024 ESTIMATED
For the Years Ended and Ending December 31,
1/23/25

|| ACTUAL ESTIMATED || BUDGET
2023 2024 2025

BEGINNING FUND BALANCES $ - $ - $

REVENUES

Total revenues - -

Total funds available - -

EXPENDITURES

Total expenditures - R

Total expenditures and transfers out
requiring appropriation - -

ENDING FUND BALANCES $ - $ - $

No assurance provided. See summary of significant assumptions.
1



MOUNTAIN AREA METROPOLITAN DISTRICT NO. 2
PROPERTY TAX SUMMARY INFORMATION
2025 BUDGET
WITH 2023 ACTUAL AND 2024 ESTIMATED
For the Years Ended and Ending December 31,
1/23/25

ACTUAL || ESTIMATED BUDGET

2023 2024 2025
ASSESSED VALUATION
Vacant land - - -
Certified Assessed Value $ - $ -3 -
MILL LEVY
General 0.000 0.000 10.000
Total mill levy 0.000 0.000 10.000
PROPERTY TAXES
General $ - $ -9 -
Budgeted property taxes $ - % - % -
BUDGETED PROPERTY TAXES
General $ - $ - 9% -
$ - $ - $ -

No assurance provided. See summary of significant assumptions.
2



MOUNTAIN AREA METROPOLITAN DISTRICT NO. 2
2025 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Services Provided

Mountain Area Metropolitan District No. 2, a quasi-municipal corporation, is governed pursuant to
provisions of the Colorado Special District Act. The District’s service area is located in Routt County,
Colorado. The District was formed by order and decree of the District Court for Routt County on
November 26, 2023. The District was established to provide financing for the design, acquisition,
installation, construction and completion of public improvements.

The consolidated service plan for Mountain Area Metropolitan District Nos. 1-6 was approved by the City
of Steamboat Springs, Colorado, on August 22, 2023.

On November 23, 2023, the District’'s voters authorized total indebtedness of $1,053,000,000 for public
improvements, $150,000,000 for operations and maintenance, $903,000,000 for debt refunding, and
$150,000,000 each for intergovernmental agreements with other public entities and agreements with
private entities. The election also authorized an annual increase in property taxes of $10,000,000 without
limitation as to rate, to pay the District’'s operation and maintenance costs.

The District prepares its budget on the modified accrual basis of accounting in accordance with the
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of
the budget hearing. These estimates are based on expected conditions and its expected course of
actions. The assumptions disclosed herein are those that the District believes are significant to the
budget. There will usually be differences between the budget and actual results, because events and
circumstances frequently do not occur as expected, and those differences may be material.

The District has no employees and all administrative functions are contracted.

Revenues and Expenditures

The District does not anticipate any financial activity in 2025.

Debt and Leases

The District has no outstanding debt, nor any operating or capital leases.

This information is an integral part of the accompanying budget.



MOUNTAIN AREA METROPOLITAN DISTRICT NO. 3

ANNUAL BUDGET

FOR THE YEAR ENDING DECEMBER 31, 2025



MOUNTAIN AREA METROPOLITAN DISTRICT NO. 3
GENERAL FUND
2025 BUDGET
WITH 2023 ACTUAL AND 2024 ESTIMATED
For the Years Ended and Ending December 31,
1/23/25

|| ACTUAL ESTIMATED || BUDGET
2023 2024 2025

BEGINNING FUND BALANCES $ - $ - $

REVENUES

Total revenues - -

Total funds available - -

EXPENDITURES

Total expenditures - R

Total expenditures and transfers out
requiring appropriation - -

ENDING FUND BALANCES $ - $ - $

No assurance provided. See summary of significant assumptions.
1



MOUNTAIN AREA METROPOLITAN DISTRICT NO. 3
PROPERTY TAX SUMMARY INFORMATION
2025 BUDGET
WITH 2023 ACTUAL AND 2024 ESTIMATED
For the Years Ended and Ending December 31,
1/23/25

ACTUAL || ESTIMATED BUDGET

2023 2024 2025
ASSESSED VALUATION
Vacant land - - -
Certified Assessed Value $ - $ - % -
MILL LEVY
General 0.000 0.000 0.000
Total mill levy 0.000 0.000 0.000
PROPERTY TAXES
General $ - $ -9 -
Budgeted property taxes $ - % - % -
BUDGETED PROPERTY TAXES
General $ - $ - 9% -
$ - $ - $ -

No assurance provided. See summary of significant assumptions.
2



MOUNTAIN AREA METROPOLITAN DISTRICT NO. 3
2025 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Services Provided

Mountain Area Metropolitan District No. 3, a quasi-municipal corporation, is governed pursuant to
provisions of the Colorado Special District Act. The District’s service area is located in Routt County,
Colorado. The District was formed by order and decree of the District Court for Routt County on
November 26, 2023. The District was established to provide financing for the design, acquisition,
installation, construction and completion of public improvements.

The consolidated service plan for Mountain Area Metropolitan District Nos. 1-6 was approved by the City
of Steamboat Springs, Colorado, on August 22, 2023.

On November 23, 2023, the District’'s voters authorized total indebtedness of $1,053,000,000 for public
improvements, $150,000,000 for operations and maintenance, $903,000,000 for debt refunding, and
$150,000,000 each for intergovernmental agreements with other public entities and agreements with
private entities. The election also authorized an annual increase in property taxes of $10,000,000 without
limitation as to rate, to pay the District's operation and maintenance costs.

The District prepares its budget on the modified accrual basis of accounting in accordance with the
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of
the budget hearing. These estimates are based on expected conditions and its expected course of
actions. The assumptions disclosed herein are those that the District believes are significant to the
budget. There will usually be differences between the budget and actual results, because events and
circumstances frequently do not occur as expected, and those differences may be material.

The District has no employees and all administrative functions are contracted.

Revenues and Expenditures

The District does not anticipate any financial activity in 2025.

Debt and Leases

The District has no outstanding debt, nor any operating or capital leases.

This information is an integral part of the accompanying budget.



MOUNTAIN AREA METROPOLITAN DISTRICT NO. 4

ANNUAL BUDGET

FOR THE YEAR ENDING DECEMBER 31, 2025



MOUNTAIN AREA METROPOLITAN DISTRICT NO. 4
GENERAL FUND
2025 BUDGET
WITH 2023 ACTUAL AND 2024 ESTIMATED
For the Years Ended and Ending December 31,
1/23/25

|| ACTUAL ESTIMATED || BUDGET
2023 2024 2025

BEGINNING FUND BALANCES $ - $ - $

REVENUES

Total revenues - -

Total funds available - -

EXPENDITURES

Total expenditures - R

Total expenditures and transfers out
requiring appropriation - -

ENDING FUND BALANCES $ - $ - $

No assurance provided. See summary of significant assumptions.
1



MOUNTAIN AREA METROPOLITAN DISTRICT NO. 4
PROPERTY TAX SUMMARY INFORMATION
2025 BUDGET
WITH 2023 ACTUAL AND 2024 ESTIMATED
For the Years Ended and Ending December 31,

ASSESSED VALUATION
Vacant land

Certified Assessed Value

MILL LEVY
General

Total mill levy

PROPERTY TAXES
General

Budgeted property taxes

BUDGETED PROPERTY TAXES
General

1/23/25
ACTUAL ESTIMATED BUDGET ||
2023 2024 2025
-3 - -
-3 - -
0.000 0.000 0.000
0.000 0.000 0.000
-3 - -
-3 - _
- $ . -
- $ - -

No assurance provided. See summary of significant assumptions.

2



MOUNTAIN AREA METROPOLITAN DISTRICT NO. 4
2025 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Services Provided

Mountain Area Metropolitan District No. 4, a quasi-municipal corporation, is governed pursuant to
provisions of the Colorado Special District Act. The District’s service area is located in Routt County,
Colorado. The District was formed by order and decree of the District Court for Routt County on
November 27, 2023. The District was established to provide financing for the design, acquisition,
installation, construction and completion of public improvements.

The consolidated service plan for Mountain Area Metropolitan District Nos. 1-6 was approved by the City
of Steamboat Springs, Colorado, on August 22, 2023.

On November 23, 2023, the District’s voters authorized total indebtedness of $1,053,000,000 for public
improvements, $150,000,000 for operations and maintenance, $903,000,000 for debt refunding, and
$150,000,000 each for intergovernmental agreements with other public entities and agreements with
private entities. The election also authorized an annual increase in property taxes of $10,000,000 without
limitation as to rate, to pay the District's operation and maintenance costs.

The District prepares its budget on the modified accrual basis of accounting in accordance with the
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of
the budget hearing. These estimates are based on expected conditions and its expected course of
actions. The assumptions disclosed herein are those that the District believes are significant to the
budget. There will usually be differences between the budget and actual results, because events and
circumstances frequently do not occur as expected, and those differences may be material.

The District has no employees and all administrative functions are contracted.

Revenues and Expenditures

The District does not anticipate any financial activity in 2025.

Debt and Leases

The District has no outstanding debt, nor any operating or capital leases.

This information is an integral part of the accompanying budget.



MOUNTAIN AREA METROPOLITAN DISTRICT NO. 5

ANNUAL BUDGET

FOR THE YEAR ENDING DECEMBER 31, 2025



MOUNTAIN AREA METROPOLITAN DISTRICT NO. 5
GENERAL FUND
2025 BUDGET
WITH 2023 ACTUAL AND 2024 ESTIMATED
For the Years Ended and Ending December 31,
1/23/25

|| ACTUAL ESTIMATED || BUDGET
2023 2024 2025

BEGINNING FUND BALANCES $ - $ - $

REVENUES

Total revenues - -

Total funds available - -

EXPENDITURES

Total expenditures - R

Total expenditures and transfers out
requiring appropriation - -

ENDING FUND BALANCES $ - $ - $

No assurance provided. See summary of significant assumptions.
1



MOUNTAIN AREA METROPOLITAN DISTRICT NO. 5
PROPERTY TAX SUMMARY INFORMATION
2025 BUDGET
WITH 2023 ACTUAL AND 2024 ESTIMATED
For the Years Ended and Ending December 31,

ASSESSED VALUATION
Vacant land

Certified Assessed Value

MILL LEVY
General

Total mill levy

PROPERTY TAXES
General

Budgeted property taxes

BUDGETED PROPERTY TAXES
General

1/23/25
ACTUAL ESTIMATED BUDGET ||
2023 2024 2025
-3 - -
-3 - -
0.000 0.000 0.000
0.000 0.000 0.000
-3 - -
-3 - _
- $ . -
- $ - -

No assurance provided. See summary of significant assumptions.

2



MOUNTAIN AREA METROPOLITAN DISTRICT NO. 5
2025 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Services Provided

Mountain Area Metropolitan District No. 5, a quasi-municipal corporation, is governed pursuant to
provisions of the Colorado Special District Act. The District’s service area is located in Routt County,
Colorado. The District was formed by order and decree of the District Court for Routt County on
November 27, 2023. The District was established to provide financing for the design, acquisition,
installation, construction and completion of public improvements.

The consolidated service plan for Mountain Area Metropolitan District Nos. 1-6 was approved by the City
of Steamboat Springs, Colorado, on August 22, 2023.

On November 23, 2023, the District’s voters authorized total indebtedness of $1,053,000,000 for public
improvements, $150,000,000 for operations and maintenance, $903,000,000 for debt refunding, and
$150,000,000 each for intergovernmental agreements with other public entities and agreements with
private entities. The election also authorized an annual increase in property taxes of $10,000,000 without
limitation as to rate, to pay the District’'s operation and maintenance costs.

The District prepares its budget on the modified accrual basis of accounting in accordance with the
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of
the budget hearing. These estimates are based on expected conditions and its expected course of
actions. The assumptions disclosed herein are those that the District believes are significant to the
budget. There will usually be differences between the budget and actual results, because events and
circumstances frequently do not occur as expected, and those differences may be material.

The District has no employees and all administrative functions are contracted.

Revenues and Expenditures

The District does not anticipate any financial activity in 2025.

Debt and Leases

The District has no outstanding debt, nor any operating or capital leases.

This information is an integral part of the accompanying budget.



MOUNTAIN AREA METROPOLITAN DISTRICT NO. 6

ANNUAL BUDGET

FOR THE YEAR ENDING DECEMBER 31, 2025



MOUNTAIN AREA METROPOLITAN DISTRICT NO. 6
GENERAL FUND
2025 BUDGET
WITH 2023 ACTUAL AND 2024 ESTIMATED
For the Years Ended and Ending December 31,
1/23/25

|| ACTUAL ESTIMATED || BUDGET
2023 2024 2025

BEGINNING FUND BALANCES $ - $ - $

REVENUES

Total revenues - -

Total funds available - -

EXPENDITURES

Total expenditures - R

Total expenditures and transfers out
requiring appropriation - -

ENDING FUND BALANCES $ - $ - $

No assurance provided. See summary of significant assumptions.
1



MOUNTAIN AREA METROPOLITAN DISTRICT NO. 6
PROPERTY TAX SUMMARY INFORMATION
2025 BUDGET
WITH 2023 ACTUAL AND 2024 ESTIMATED
For the Years Ended and Ending December 31,

ASSESSED VALUATION
Vacant land

Certified Assessed Value

MILL LEVY
General

Total mill levy

PROPERTY TAXES
General

Budgeted property taxes

BUDGETED PROPERTY TAXES
General

1/23/25
ACTUAL ESTIMATED BUDGET ||
2023 2024 2025
-3 - -
-3 - -
0.000 0.000 0.000
0.000 0.000 0.000
-3 - -
-3 - _
- $ . -
- $ - -

No assurance provided. See summary of significant assumptions.

2



MOUNTAIN AREA METROPOLITAN DISTRICT NO. 6
2025 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Services Provided

Mountain Area Metropolitan District No. 6, a quasi-municipal corporation, is governed pursuant to
provisions of the Colorado Special District Act. The District’s service area is located in Routt County,
Colorado. The District was formed by order and decree of the District Court for Routt County on
November 27, 2023. The District was established to provide financing for the design, acquisition,
installation, construction and completion of public improvements.

The consolidated service plan for Mountain Area Metropolitan District Nos. 1-6 was approved by the City
of Steamboat Springs, Colorado, on August 22, 2023.

On November 23, 2023, the District’s voters authorized total indebtedness of $1,053,000,000 for public
improvements, $150,000,000 for operations and maintenance, $903,000,000 for debt refunding, and
$150,000,000 each for intergovernmental agreements with other public entities and agreements with
private entities. The election also authorized an annual increase in property taxes of $10,000,000 without
limitation as to rate, to pay the District's operation and maintenance costs.

The District prepares its budget on the modified accrual basis of accounting in accordance with the
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of
the budget hearing. These estimates are based on expected conditions and its expected course of
actions. The assumptions disclosed herein are those that the District believes are significant to the
budget. There will usually be differences between the budget and actual results, because events and
circumstances frequently do not occur as expected, and those differences may be material.

The District has no employees and all administrative functions are contracted.

Revenues and Expenditures

The District does not anticipate any financial activity in 2025.

Debt and Leases

The District has no outstanding debt, nor any operating or capital leases.

This information is an integral part of the accompanying budget.



EXHIBIT C
2024 Audit Exemptions



Docusign Envelope ID: FASF5685-B7B7-4668-BC23-6D107FE22F84

APPLICATION FOR EXEMPTION FROM AUDIT

NAME OF GOVERNMENT
ADDRESS

CONTACT PERSON
PHONE
EMAIL

For the Year Ended

12/31/2024

or fiscal year ended:

LONG FORM
in Area Metropolif District No. 1
8390 East Crescent Parkway
Suite 300
Greenwood Village, CO 80111-2814
Gigi i
303-779-5710
|gigi indi com
ERTIFICATIO

| certify that | am an independent accountant with knowledge of governmental accounting and that the information in the Application is complete and accurate to the best of my knowledge. | am aware that the Audit Law requires that a
person independent of the entity complete the application if revenues or expenditure are at least $100,000 but not more than $750,000, and that independent means someone who is separate from the entity.

NAME:

TITLE

FIRM NAME (if applicable)
ADDRESS

PHONE

RELATIONSHIP TO ENTITY

Gigi Pangindian
A for the District
CliftonlL Allen LLP

8390 East Crescent Parkway, Suite 300, Greenwood Village, CO 80111-2814

303-779-5710

services to the District

CPA Firm providing

PREPARER (SIGNATURE REQUIRED)

DATE PREPARED
(No exemption shall be granted prior to the close

See Attached Accountant's Compilation Report.

of said fiscal year)

3/20/2025

Has the entity filed for, or has the district filed, a Title 32, Article 1 Special District Notice of Inactive Status YES

during the year? [Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (9.3) and 32-1-

104 (3), C.RS]

If Yes, date filed:




Docusign Envelope ID: FASF5685-8767-4668-BC23-6D107FE22F84

PART 1 - FINANCIA

* Please indicate the name of the fund (i.e., General Fund, Debt Service Fund, etc.)

NOTE: Attach additional sheets as necessary.

EMENTS - BALANCE SHEET

(Cash or Budgetary Ba:

Assets Assets
11 Cash & Cash Equivalents $ 61,478 | § -8 - Cash & Cash Equivalents
12 Investments $ -1 $ - - Investments
1-3 Receivables $ -1 $ -8 - Receivables
1-4 Due from Other Entities or Funds $ -1 $ -1$ - Due from Other Entities or Funds
1-5 Property Tax Receivable $ 108,397 | § -1$ - Other Current Assets [specify...]
All Other Assets
1-6 Lease Receivable (as Lessor) $ -8 -8 - |Total Current Assets
1-7 Other [specify...] $ -1 $ -$ - Capital & Right to Use Assets, net (from Part 6-4)
1-8 $ -8 -8 - Other Long Term Assets [specify...]
19 $ -8 -8 -
110 $ -8 -8 -
IR i incs 1t trougn 110 ToTAL AsseTs RRRTTAES TIs B (e inos -1 through -1 OTAL
Deferred Outflows of Resources: Deferred Outflows of Resources
1412 [specify...] [s -Ts -Ts -] rspecify..
1413 [specify...] $ s B
(add lines 1-12 through 1-13) TOTAL DEFERRED OUTFLOWS [§} -8 -
TOTAL ASSETS AND DEFERRED OUTFLOWS [§J 169,875 | $ =
Liabilities Li
1-16 Accounts Payable $ 21,957 | $ -8 - Accounts Payable
117 Accrued Payroll and Related Liabilities $ -8 -8 - Accrued Payroll and Related Liabilities
118 Unearned Revenue $ -8 -8 - Accrued Interest Payable
1-19 Due to Other Entities or Funds $ -1 $ -8 - Due to Other Entities or Funds
1-20 All Other Current Liabilities $ -8 -8 - All Other Current Liabilities
[ (add lines 1-16 throug 0) TOTA RR AB $ 21,957 [ § s B add lines 1-16 through 1-20) TOTA RR AB
1-22 All Other Liabilities [specify...] $ -8 -8 - Proprietary Debt Outstanding (from Part 4-4)
1-23 $ -1 $ -1 $ - Other Liabilities [specify...]
1-24 $ - -1s -
1-25 $ - -s -
1-26 $ -8 -s -
P - nos 122 trougn 126 ToTAL LiABLITES ERETESAES s o nee 122 through 120 | TOTAL LiAS
Deferred Inflows of Resources: Deferred Inflows of Resources
1-28 Deferred Property Taxes | $ 108,397 | $ -3 - | Pension/OPEB Related
1-29 Lease related (as lessor) | $ -8 -8 - | Other [specify...]
1-30 (add lines 1-28 through 1-29) TOTAL DEFERRED INFLOWS [§J 108,397 | § - s - add line 8 throug 9 OTAL D RRED
Fund Balance Net Position
1-31  Nonspendable Prepaid $ -3 -3 - Net Investment in Capital and Right-to Use Assets
1-32  Nonspendable Inventory $ -$ -'$ -
1-33 Restricted [specify...] $ -8 -8 - Reserves
1-34 Committed [specify...] $ -8 -8 - Other Designations/Reserves
1-35 Assigned [specify...] $ -8 -8 - Restricted
1-36 Unassigned: $ 39,521 | $ -3 - L i ved/U|
1-37 Add line oug 6 dd oug
o) D BA $ 39521 | § s - o PO
1-38 dd 0 and Add 0
0 AB D RRED 0 OTA B D RRED
AND FUND B $ 169,875 | $ -1s - D PO

Please use this space to provide explanation of any item on this page

$ -8 -
$ -8 -
$ -8 -
$ -8 -
$ -8 -
$ -8 -
$ -8 -
$ -8 -
$ -8 -
$ -8 -
$ -8 -
$ -8 -
s s 8|

: 8l

] 3|
| - -
| - -
E Ts :
$ -1$ -
$ -1$ -
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PART 2 - FINANCI TEMENTS - OPERATING STATEMENT - REVENUE

Governmental Fund Propri Fiduciary Funds

S R - - I S N N

Tax Revenue Tax Revenue

241 Property [include mills levied in question 10-7] $ -8 -8 -|  Property [include mills levied in question 10-7] $ -1$ -
2-2 Specific Ownership $ -1 $ -8 - Specific Ownership $ 1'% -
2-3 Sales and Use Tax $ -1 $ -8 - Sales and Use Tax $ -'$ -
2-4 Other Tax Revenue [specify...] $ -8 -8 - Other Tax Revenue [specify...] $ -8 -
25 $ -1$ -8 - $ -8 -
26 $ -1$ -8 - $ -8 -
27 $ -1$ -8 - $ -8 -
dd oug dd oug
28 OTAL TAX R $ -1 $ -1 % = OTAL TAX R $ -$ -
29 Licenses and Permits $ -8 -8 -| Licenses and Permits $ -8 -
2410 Highway Users Tax Funds (HUTF) $ -8 -8 - Highway Users Tax Funds (HUTF) $ -8 -
211 Conservation Trust Funds (Lottery) $ -8 -8 - Conservation Trust Funds (Lottery) $ -|s -
212 Community Development Block Grant $ -8 -1 s - C: ity D Block Grant $ -8 -
2413 Fire & Police Pension $ -8 -8 -| Fire & Police Pension $ -8 -
2414 Grants $ -8 -8 -| Grants $ -8 -
2415 Donations $ -8 -8 -| Donations $ -8 -
2-16 Charges for Sales and Services $ -8 -8 - Charges for Sales and Services $ -3 -
2417 Rental Income $ -8 -8 -| Rental Income $ -8 -
2418 Fines and Forfeits $ -8 -8 -| Fines and Forfeits $ -8 -
2419 Interest/Investment Income $ 118 -8 - Interest/Investment Income $ -8 -
2-20 Tap Fees $ -8 -1 s - Tap Fees $ -8 -
2-21 Proceeds from Sale of Capital Assets $ -$ -3 - Proceeds from Sale of Capital Assets $ - -
2-22 All Other [specify...] $ 118 -8 - All Other [specify...] $ -8 -
2-23 $ -1$ -1$ - $ -8 -
224 OTAL R $ 2|8 -8 = OTAL R $ -8 -
Other Financing Sources Other Financing Sources

2-25 Debt Proceeds $ -8 -8 - Debt Proceeds - -
2-26 Lease Proceeds $ -8 -8 - Lease Proceeds - -
2-27 Developer Advances $ 170,000 | $ -$ - Developer Advances - -
2-28 Other [specify...] $ BE BE - Other [specify...] - -
2-29 Add line oug 8 Add lines 2-25 through 2-28

OTAL O R A OUR $ 170,000 | $ -1 $ - TOTAL OTHER FINANCING SOURCES §] -8 -
2-30 Add line 4 and 2-29 Add lines 2-24 and 2-29

OTAL R AND O R A OUR $ 170,002 | § -ls _ TOTAL REVENUES AND OTHER FINANCING SOURCES $

2-31

GRAND TOTALS (ALL FUI

IF GRAND TOTAL REVENUES AND OTHER FINANCING SOURCES FOR ALL FUNDS (LINE 2-31) ARE GREATER THAN $750,000 - STOP.
You may not use this form. An audit may be required. See Section 29-1-604, C.R.S., or contact the OSA Local Government Division at (303) 869-3000 for assistance.

Please use this space to provide explanation of any item on this page
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PART 3 - FINANCIA

Governmental Funds Proprietary/Fiduciary Funds
T S O I I S N R

Expenditures

341 General Government $ 130,481 | $ -1 s - General Operating & Administrative $ -'$ -
32 Judicial $ -8 -8 -| Salaries $ -8 -
33 Law Enforcement $ -8 -8 - Payroll Taxes $ -$ -
34 Fire $ -8 -8 -| Contract Services $ -8 -
3.5 Highways & Streets $ -8 -8 - Employee Benefits $ -3 -
3-6 Solid Waste $ -8 -8 -| Insurance $ -8 -
37 Contributions to Fire & Police Pension Assoc. $ -8 -8 - Accounting and Legal Fees $ -1 $ -
3-8 Health $ -8 -8 - Repair and Maintenance $ -'$ -
3-9 Culture and Recreation $ -8 -8 - Supplies $ -|s -
3-10 Transfers to other districts $ -8 -8 -| Utilities $ -8 -
3-11 Other [specify...] $ -8 -8 - Contributions to Fire & Police Pension Assoc. $ -'$ -
3412 $ -1 s -8 - Other [specify...] $ -|s -
313 $ -1$ -1$ - $ -8 -
314 Capital Outlay $ -8 -8 - Capital Outlay $ -|$ -
Debt Service Debt Service
315 Principal (should match amount in 4-4) $ -8 -8 - Principal (should match amount in 4-4) $ -'$ -
3-16 Interest $ -8 -8 - Interest $ -8 -
317 Bond Issuance Costs $ -8 -8 - Bond Issuance Costs $ -8 -
3-18 Developer Principal Repayments $ -$ -3 - Developer Principal Repayments $ - -
319 Developer Interest Repayments $ -8 -8 - Developer Interest Repayments $ -3 -
3-20 All Other [specify...] $ -8 -8 - | All Other [specify...] $ -8 -
3-21 $ -1$ -1$ - $ -8 -
322 $ -8 -8 - $ -8 -
323 $ -8 -8 - $ -8 -
dd oug dd oug
3-24 o cENDHURES B 130,481 | § -|s - e $ -8 -
3-25 RAND TOTAL (A D $ 0,48
3-26 Interfund Transfers (In) $ -8 -8 - |Net Interfund Transfers (In) Out - -
3-27 Interfund Transfers Out $ -8 -3 - Other [specify...][enter negative for expense] - -
3-28 Other Expenditures (Revenues) $ -8 -8 - Depreciation/Amortization - -
3-29 $ -8 -3 - Other Financing Sources (from line 2-28) - -
3-30 $ -8 -8 - Capital Outlay (from line 3-14) - -
3-31 $ -3 -3 - Debt Principal (from line 3-15, 3-18) - -
Add e 6 oug OTA e 0, and btra e 8

3-32 RA RS AND OTHER EXPENDITURES [ s s ; and 3-29) TOTAL GAAP RECO $ s -

Excess (Deficiency) of Revenues and Other Financin . .
2 SouesGur e eyt “ R AR

Line 2-30, less line 3-24, less line 3-32 $ 39,521 | $ - o ’ ' ’ $ -l o
3-34 Fund Balance, January 1 from December 31 prior year report Net Position, January 1 from December 31 prior year report

$ -8 -8 - $ -8 -

3-35 Prior Period Adjustment (MUST explain) $ -3 -3 _ |Prior Period Adjustment (MUST explain) $ K -

Fund Balance, December 31 Net Position, December 31
3-36  Sum of Lines 3-33, 3-34, and 3-35 Sum of Lines 3-33, 3-34, and 3-35

This total should be the same as line 1-37. $ 39,521 | § -8 - | This total should be the same as line 1-37. $ -1$ -

IF GRAND TOP.

may not use this for it may be require i Division at (303) 869-3000 for assistance.

Please use this space to provide explanation of any item on this page
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PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Please answer the following questions by marking the appropriate boxes. Please use this space to provide any explanations
Does the entity have outstanding debt? or comments
(If 'No'is checked, skip to question 4-5)
(If "Yes' is checked, please attach a copy of the entity's debt repayment schedule)

4-2  Is the debt repayment 2 If no, MUST explain: o
|The District’s ing debt relates to from D per, of which is subject to appropriation. |

4-3 Is the entity current in its debt service ? If no, MUST explain: [m]
[N/A. See 4-2 |

Ll Please complete the following debt schedule, if applicable:
(please only include principal amounts)

(enter all amounts as positive numbers)

Outstanding at
end of prior year

Issued during [Retired during Outstanding at
year year year-end

General obligation bonds $ $ $ $
Revenue bonds $ -8 -8 -8 -
Notes/Loans $ -8 -8 -8 -
Lease & SBITA** Liabilities (GASB 87 & 96) $ -8 -8 -8 -
Developer Advances $ -8 170,000 | $ -8 170,000
Other (specify): $ -3 -3 -3 -
OTA $ -8 170,000 | § -8 170,000
iption-Based ion Te “Must agree to prior year-end balance 4-6: The $150,000,00 debt limit is an aggregate cap for
Districts 1-6 ( per the 2022 consolidated service plan
Please answer the following questions by marking the appropriate boxes. Yes No of Districts 1-6).
4-5 Does the entity have any authorized but unissued debt as of its fiscal year-end [Section 29-1-605(2) C.R.S.]?
If yes: How much?
Date the debt was authorized:
NEW 4-6 Is the authorized but unissued debt further limited by the entity's most recent Service Plan? o
If yes: How much?
Date of the most recent Service Plan:
4-7  Does the entity intend to issue debt within the next calendar year? [m]
If yes: How much?
4-8 Does the entity have debt that has been refi that it is still ible for? [m]
If yes: What is the amount outstanding?
4-9 Does the entity have any lease agreements? [m]

If yes: What is being leased?
What is the original date of the lease?
Number of years of lease?

Is the lease subject to annual appropriation? o [m]

What are the annual lease payments?

Please use this space to provide any explanations

YEAR-END Total of ALL Checking and Savings accounts $ 61,478 or comments
Certificates of deposit |'s -
TOTAL CASH DEPOSITS! $ 61,478
5-3
$ N
$ N
$ N
$ N

TOTAL INVESTMENTS $ -
TOTAL CASH AND INVESTMENTS $ 61,478

accordance with Section 24-75-601, et. seq., C.R.S.?
Are the entity's deposits in an el le (Public Deposit Protection Act) public depository o o

55 (section 11-10.5-101, et seq. C.R.S.)? If no, MUST explain:
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6-1

6-3

6-4

PART 7 - PENSION INFORMATION

Please use this space to provide any explanations

71
7-2
If yes:

Please answer the following questions by marking in the appropriate box.

Does the entity have capitalized assets?
(If 'No'is checked, skip the rest of Part 6)

Has the entity performed an annual inventory of capital assets in accordance with Section 29-1-506, C.R.S.? If no,

MUST explain:

|The District has no capital assets.

Complete the following Capital & Right-To-Use Assets table for

GOVERNMENTAL FUN

Land

Buildings

Machinery and equipment

Furniture and fixtures

Infrastructure

Construction In Progress (CIP)

Leased & SBITA Right-to-Use Assets

Intangible Assets

Other (explain):

Accumulated Amortization Right to Use Assets (Enter a negative, or credit, balance)
Accumulated Depreciation (Enter a negative, or credit, balance)

Complete the following Capital & Right-To-Use Assets table for

PROPRIETARY FUNDS:

Land

Buildings

Machinery and equipment

Furniture and fixtures

Infrastructure

Construction In Progress (CIP)

Leased & SBITA Right-to-Use Assets

Intangible Assets

Other (explain):

Accumulated Amortization Right to Use Assets (Enter a negative, or credit, balance)
Accumulated Depreciation (Enter a negative, or credit, balance)

Balance -
beginning of the
year

Additions

Deletions

Year-End Balance

Balance -
beginning of the
year

Additions

Deletions

Year-End Balance

o |eo|v|n|n|n|n|nlo|s|sn

o |eo|o|v|n|n|n|nlonls|sn

»|o|o|n|n|n|n|nlnln|n|en

$

-1$

» | |o|v|n|n|n|nlv|s|s|e

* Must agree to prior year-end balance

A Generally capital asset additions should be reported as capital outlay on line 3-14 and capitalized in

with the

Does the entity have a volunteer firefighters' pension plan?

policy. Please explain any discrepancy

Who administers the plan? |

Indicate the contributions from:
Tax (property, SO, sales, etc.):
State contribution amount:
Other (gifts, donations, etc.):

What is the monthly benefit paid for 20 years of service per retiree as of Jan 1?

»|o|ololon

Please use this space to provide any explanations

or comments

or comments
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PART 8 - BUDGET INFORMATION

Please answer the following question by marking in the appropriate box. Yes No N/A B ) N
Please use this space to provide any explanations
81 Did the entity file a current year budget with the Department of Local Affairs, in accordance with o [} or comments.
. Section 29-1-113 C.R.S.? If no, MUST explain:
8.2 Did the entity pass an appropriati ion in with Section 29-1-108 C.R.S.? [} m}

If no, MUST explain:

If yes: Please indicate the amount appropriated for each fund separately for the year reported
(Please make sure each individual fund's appropriation agrees to how the budget was adopted.
Do not combine funds)

Amended General Fund 165,000

PART 9 - TAX PAYER'S BILL OF RIGHTS (TABOR)
Please answer the following question by marking in the appropriate box. Yes “ Please use this space to provide any explanations
9-1 Is the entity in i with all the provisi: of TABOR [State Constitution, Article X, Section 20(5)]? [m] or comments

Note: An election to exempt the entity from the spending limitations of TABOR does not exempt the entity from the 3 percent emergency
reserve requirement. Al entities should determine if they meet this requirement of TABOR,

PART 10 - GENERAL INFORMATION

Please answel i i i te bo: Yes “ Please use this space to provide any explanations
10-1 Is this application for a newly formed governmental entity? a or comments
If yes: Date of formation: | | 10-4: Finance the construction and installation of public
10-2 Has the entity changed its name in the past or current year? o improvements and services such as streets, parks and

Ifyes: Please list the NEW name: ‘ | recreation, water, sewer, mosquito control, fire protection,
. television relay, security, and high-speed internet; and
Please ist the PRIOR name: ‘ | provide operations and maintenance of public
10-3 Is the entity a metropolitan district? [m] improvements retained by the District.
10-4 Please indicate what services the entity provides:

|See comments. |

10-5 Does the entity have an agreement with another government to provide services? [m]
If yes: List the name of the other governmental entity and the services provided:

Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status during the year? [Applicable to Title [m]
32 special districts only, pursuant to Sections 32-1-103 (9.3) and 32-1-104 (3), C.R.S.]
If yes: Date filed: |
10-7 Does the entity have a certified mill levy? o
If yes: Please provide the number of mills levied for the year reported (do not report $ amounts):

10-6

10-8 If the entity is a Title 32 Special District formed after 7/1/2000, has the entity filed its preceding year
annual report with the State Auditor as required under SB 21-262 [Section 32-1-207 C.R.S.]?
If NO, please explain.

Please use this space to provide any iti i or not previ y i
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E ON

Entity Wide: General Fund Governmental Funds

Unrestricted Cash & Investments $ 61,478 Unrestricted Fund Balan $ 39,521 Total Tax Revenue S =

Current Liabilities $ 21,957 Total Fund Balance $ 39,521 Revenue Paying Debt Service $ -

Deferred Inflow $ 108,397 PY Fund Balance $ - Total Revenue $ 170,002
Total Revenue $ 170,002 Total Debt Service Principal $ =
Total Expenditures $ 130,481 Total Debt Service Interest S =

Total Assets $ 169,875

Interfund In $ - Total Liabilities $ 21,957

Governmental Interfund Out $ =

Total Cash & Investments $ 61,478 Proprietary Enterprise Funds

Transfers In $ - Current Assets $ - Net Position S =

Transfers Out $ - Deferred Outflow $ - PY Net Position $ -

Property Tax $ - Current Liabiliies $ - Government-Wide

Debt Service Principal $ - Deferred Inflow $ - Total Outstanding Debt $ 170,000

Total Expenditures $ 130481 Cash & Investments ~ § - Authorized but Unissued $ 2,406,000,000

Total Developer Advances $ - Principal Expense $ - Year Authorized 11/7/2023

Total Developer Repayments $ - Total Expenses $ -
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PART 11 - GOVERNING BODY APPROVAL

Please answer the following question by marking in the appropriate box. Yes No

11-1  If you plan to submit this form electronically, have you read the Electronic Signature Policy? a

Office of the State Auditor — Local Government Division - Exemption Form Electronic Signature Policy and Procedures

Policy - Req ments

The Office of the State Auditor Local Government Audit Division may accept an electronic ission of an application for ion from audit that includes governing board signatures obtained through a program such as Docusign or Echosign.
Required elements and safeguards are as follows:

« The preparer of the application is ible for obtaining board si that comply with the requirement in Section 29-1-604 (3), C.R.S., that states the application shall be reviewed, appl , and signed by a majority of the
members of the governing body.

*The ication must be ied by the si history created by the ic sif software. The sig history must show when the document was created and when the document was emailed to the
various parties, and include the dates the indivit board signed the The sig history must also show the individuals' email addresses and IP address.

« Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval. Local governing boards note their approval and submit the application through one of the following two methods:
1) Submit the application in hard copy via the US Mail including original signatures.

2) Submit the application electronically via email and either,

a. Include a copy of an adopted resolution that documents formal approval by the Board, or

Below is the certification and approval of the governing body. By signing, each individual member is certifying they are a duly elected or appointed officer of the local government. Governing members may be verified. Also by signing, the
individual member certifies that this Application for Exemption from Audit has been prepared consistent with Section 29-1-604, C.R.S., which states that a governmental agency with revenues and expenditures of more than $100,000 but not
more than $750,000 must have an application prepared by an independent accountant with knowledge of governmental accounting; completed to the best of their knowledge and is accurate and true. Use additional pages if needed

Print or type the names of ALL members of the governing body below.
A MAJORITY of the members of the governing body must sign below.

Board Member's Name: Karen McShea

Signed by:
| attest that | am a duly elected or appointed board member, and that | have personally reviewed W ng
and approved this application for exemption from audit. Signature

My term expires: May 2027 3/21/2025

Date

Board Member's Name: Brenden McCarthy

Board DocuSigned by:

Member | attest that | am a duly elected or appointed board member, and that | have personally reviewed

and approved this application for exemption from audit. . beVL/LVL MOC(LVHU"
Signature

3/21/2025

My term expires: May 2025

Date

Board Member's Name: Roger Levanduski

Signed by:
| attest that | am a duly elected or appointed board member, and that | have personally reviewed 5
and approved this application for exemption from audit. . KOW (/AIWAJMS&I
Signature
My t ires: May 2025 3/21/2025
y term expires: May Date

Board Member's Name: Luke Bonucci

| attest that | am a duly elected or appointed board member, and that | have personally reviewed
and approved this application for exemption from audit.

Signature
My t ires: May 2027
y term expires: May Date
Board Member's Name:
| attest that | am a duly elected or appointed board member, and that | have personally reviewed
and approved this application for exemption from audit. .
Signature
My t ires:
y term expires Date
Board Member's Name:
| attest that | am a duly elected or appointed board member, and that | have personally reviewed
d thi lication f ion fi it
and approved this application for exemption from audit. Signature
m ires:
y term expires: Date
Board Member's Name:
| attest that | am a duly elected or appointed board member, and that | have personally reviewed
hi lication f ion fi it.
and approved this application for exemption from audit. Signature

My term expires: Date
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CliftonLarsonAllen LLP
A claconnect.com

Accountant’s Compilation Report

Board of Directors
Mountain Area Metropolitan District No. 1
Routt County, Colorado

Management is responsible for the accompanying Application for Exemption from Audit
of Mountain Area Metropolitan District No. 1 as of and for the year ended December 31, 2024,
included in the accompanying prescribed form. We have performed a compilation
engagement in accordance with Statements on Standards for Accounting and Review Services
promulgated by the Accounting and Review Services Committee of the American Institute of
Certified Public Accountants. We did not audit or review the financial statements included in the
accompanying prescribed form nor were we required to perform any procedures to verify
the accuracy or completeness of the information provided by management. Accordingly, we
do not express an opinion, a conclusion, nor provide any form of assurance on the financial
statements included in the accompanying prescribed form.

The Application for Exemption from Audit is presented in accordance with the requirements of the
Colorado Office of the State Auditor, which differ from accounting principles generally accepted
in the United States of America.

This report is intended solely for the information and use of the Colorado Office of the State
Auditor and is not intended to be and should not be used by anyone other than this specified

party.

We are not independent with respect to Mountain Area Metropolitan District No. 1.

bt ool L7

Greenwood Village, Colorado
March 20, 2025

CLA (CliftonLarsonAllen LLP) is an independent network member of CLA Global. See CLAglobal.com/disclaimer.

10
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only in paper format. How you must inform us of your decision to receive future notices and
disclosure in paper format and withdraw your consent to receive notices and disclosures
electronically is described below.

Consequences of changing your mind

If you elect to receive required notices and disclosures only in paper format, it will slow the
speed at which we can complete certain steps in transactions with you and delivering services to
you because we will need first to send the required notices or disclosures to you in paper format,
and then wait until we receive back from you your acknowledgment of your receipt of such
paper notices or disclosures. Further, you will no longer be able to use the DocuSign system to
receive required notices and consents electronically from us or to sign electronically documents
from us.

All notices and disclosures will be sent to you electronically



Unless you tell us otherwise in accordance with the procedures described herein, we will provide
electronically to you through the DocuSign system all required notices, disclosures,
authorizations, acknowledgements, and other documents that are required to be provided or made
available to you during the course of our relationship with you. To reduce the chance of you
inadvertently not receiving any notice or disclosure, we prefer to provide all of the required
notices and disclosures to you by the same method and to the same address that you have given
us. Thus, you can receive all the disclosures and notices electronically or in paper format through
the paper mail delivery system. If you do not agree with this process, please let us know as
described below. Please also see the paragraph immediately above that describes the
consequences of your electing not to receive delivery of the notices and disclosures
electronically from us.

How to contact CliftonLarsonAllen LLP:

You may contact us to let us know of your changes as to how we may contact you electronically,
to request paper copies of certain information from us, and to withdraw your prior consent to
receive notices and disclosures electronically as follows:

To contact us by email send messages to: BusinessTechnology@CLAconnect.com

To advise CliftonLarsonAllen LLP of your new email address

To let us know of a change in your email address where we should send notices and disclosures
electronically to you, you must send an email message to us

at BusinessTechnology(@CLAconnect.com and in the body of such request you must state: your
previous email address, your new email address. We do not require any other information from
you to change your email address.

If you created a DocuSign account, you may update it with your new email address through your
account preferences.

To request paper copies from CliftonLarsonAllen LLP

To request delivery from us of paper copies of the notices and disclosures previously provided
by us to you electronically, you must send us an email

to BusinessTechnology@CLAconnect.com and in the body of such request you must state your
email address, full name, mailing address, and telephone number. We will bill you for any fees at
that time, if any.

To withdraw your consent with CliftonLarsonAllen LLP

To inform us that you no longer wish to receive future notices and disclosures in electronic
format you may:



1. decline to sign a document from within your signing session, and on the subsequent page,
select the check-box indicating you wish to withdraw your consent, or you may;

ii. send us an email to BusinessTechnology(@CLAconnect.com and in the body of such request
you must state your email, full name, mailing address, and telephone number. We do not need

any other information from you to withdraw consent.. The consequences of your withdrawing
consent for online documents will be that transactions may take a longer time to process..

Required hardware and software
The minimum system requirements for using the DocuSign system may change over time. The

current system requirements are found here: https://support.docusign.com/guides/signer-guide-
signing-system-requirements.

Acknowledging your access and consent to receive and sign documents electronically

To confirm to us that you can access this information electronically, which will be similar to
other electronic notices and disclosures that we will provide to you, please confirm that you have
read this ERSD, and (i) that you are able to print on paper or electronically save this ERSD for
your future reference and access; or (ii) that you are able to email this ERSD to an email address
where you will be able to print on paper or save it for your future reference and access. Further,
if you consent to receiving notices and disclosures exclusively in electronic format as described
herein, then select the check-box next to ‘I agree to use electronic records and signatures’ before
clicking ‘CONTINUE’ within the DocuSign system.

By selecting the check-box next to ‘I agree to use electronic records and signatures’, you confirm
that:

e You can access and read this Electronic Record and Signature Disclosure; and

e You can print on paper this Electronic Record and Signature Disclosure, or save or send
this Electronic Record and Disclosure to a location where you can print it, for future
reference and access; and

e Until or unless you notify CliftonLarsonAllen LLP as described above, you consent to
receive exclusively through electronic means all notices, disclosures, authorizations,
acknowledgements, and other documents that are required to be provided or made
available to you by CliftonLarsonAllen LLP during the course of your relationship with
CliftonLarsonAllen LLP.
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APPLICATION FOR EXEMPTION FROM AUDIT

SHORT FORM

NAME OF GOVERNMENT Mountain Area Metropolitan District No. 2 For the Year Ended
ADDRESS 8390 East Crescent Parkway 12/31/24

Suite 300 or fiscal year ended:

Greenwood Village, CO 80111-2814
CONTACT PERSON Gigi Pangindian
PHONE 303-779-5710
EMAIL gigi.pangindian@claconnect.com

PART 1 - CERTIFICATION OF PREPARER

| certify that | am skilled in governmental accounting and that the information in the application is complete and accurate, to the best of
my knowledge.

NAME: Gigi Pangindian

TITLE Accountant for the District

FIRM NAME (if applicable) CliftonLarsonAllen LLP

ADDRESS 8390 East Crescent Parkway, Suite 300, Greenwood Village, CO 80111-2814
PHONE 303-779-5710

DATE PREPARED

PREPARER (SIGNATURE REQUIRED) (No exemption shall be granted prior to the

close of said fiscal year)

See Attached Accountant's Compilation Report. 3/20/2025
— : . A o GOVERNMENTAL PROPRIETARY
Please indicate whether the following financial information is recorded (MODIFIED ACCRUAL BASIS) (CASH OR BUDGETARY BASIS)

using Governmental or Proprietary fund types ]
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o 4 De Dtio Round to the nearest dolla Please use

2-1 Taxes: Property (report mills levied in question 10-7) $ - PESE B PO

2-2 Specific ownership $ © e

2-3 Sales and use $ -

2-4 Other (specify): $ -

2-5 Licenses and permits $ -

2-6  Intergovernmental: Grants $ -

2-7 Conservation Trust Funds (Lottery) $ -

2-8 Highway Users Tax Funds (HUTF) $ -

2-9 Other (specify): $ -

2-10 Charges for services $ -

2-11  Fines and forfeits $ -

2-12  Special assessments $ -

2-13 Investmentincome $ -

2-14  Charges for utility services $ -

2-15 Debt proceeds (should agree to table 4-4, column 'Issued during year')| $ -

2-16 Lease proceeds $ -

2-17 Developer Advances received (should agree to table 4-4, column 'Issued during year)| $ -

2-18 Proceeds from sale of capital assets $ -

2-19 Fire and police pension $ -

2-20 Donations $ -

2-21  Other (specify): $ -

2-22 $ -

2-23 $ -

2-24 $ -

2-25 $ -

2-26 $

| ) /\ L ) . » »

A expena C Ol d C pe relie <10 C O O O P aSe O aplladl a C alld P PDal alnaG elre
D d e O Oong-te adep a a O allo O 0[S 0 €0 O allo

3-1  Administrative

3-2  Salaries

3-3  Payroll taxes

3-4  Contract services

3-5 Employee benefits

3-6 Insurance

3-7 Accounting and legal fees
3-8  Repair and maintenance
3-9  Supplies

3-10 Utilities and telephone
3-11 Fire/Police

3-12  Streets and highways
3-13  Public health

3-14 Capital outlay

3-15 Utility operations

3-16 Culture and recreation

3-17 Debt service principal (should agree to table 4-4, column 'Retired during year') -
3-18 Debt service interest -
3-19 Repayment of Developer Advance (should agree to table 4-4,

B Principal column 'Retired during year") -

3-20 Repayment of Developer Advance Interest

3-21 Contribution to pension plan

3-22 Contribution to Fire & Police Pension Assoc.

3-23  Other (specify):

3-24

3-25

3-26

3-27

3-28 (add lines 3-1 through 3-27) TOTAL EXPENDITURES/EXPENSES

2l B | 7| 67| 7| 7| | B | 7| &P PR R BB B PR B BB B PR BB B P

If TOTAL REVENUES (Line 2-26) or TOTAL EXPENDITURES (Line 3-28) are GREATER than $100,000 - STOP.

You may not use this form. Please use the "Application for Exemption from Audit - LONG FORM".
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PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Please answer the following questions by marking the appropriate boxes.
4-1  Does the entity have outstanding debt? O
(If 'No' is checked, skip to question 4-5)
(If 'Yes' is checked, please attach a copy of the entity's debt repayment schedule)
4-2 Is the debt repayment schedule attached? If no, MUST explain below: 1

The District has no outstanding debt.

4-3 Is the entity current in its debt service payments? If no, MUST explain below: [

The District has no outstanding debt.

e Please complete Ui foll'owmg tislat sehisele, I aplicelole: Outstanding at | Issued during Retired during | Outstanding at
(please only include prlnc_lpal amounts) end of prior year year year year-end
(enter all amounts as positive numbers)
General obligation bonds $ - $ - $ - $ -
Revenue bonds $ - $ - $ - $ -
Notes/Loans $ - $ - $ - $ -
Lease & SBITA** Liabilities [GASB 87 & 96] $ - $ - $ - $ -
Developer Advances $ - $ - $ - $ -
Other (specify): $ - $ - $ - $ -
OTAL B - $ . $ - $ -
**Subscription-Based Information Technology Arrangements *Must agree to prior year-end balance

Please answer the following questions by marking the appropriate boxes.

4-5 Does the entity have any authorized but unissued debt as of its fiscal year-end? L
How much? $ 2,406,000,000.00
Date the debt was authorized: 11/7/2023
NEwW 4-6 Is the authorized but unissued debt further limited by the entity's most recent Service [
Plan?
If yes: How much? $ 150,000,000.00
Date of the most recent Service Plan: 11/22/2022
4-7  Does the entity intend to issue debt within the next calendar year? O
If yes: How much? $ -
4-8 Does the entity have debt that has been refinanced that it is still responsible for? [
If yes: What is the amount outstanding? $ - |
4-9  Does the entity have any lease agreements? O

If yes: What is being leased?
What is the original date of the lease?
Number of years of lease?
Is the lease subject to annual appropriation? O] Ol
What are the annual lease payments? $ -

Part 4 - Please use this space to provide any explanations/comments or attach separate documentation, if needed

4-6: The $150,000,00 debt limit is an aggregate cap for Districts 1-6 (per the 2022 consolidated service plan of Districts 1-6).

PART 5 - CASH AND INVESTMENTS

Please provide the entity's cash deposit and investment balances.

5-1 YEAR-END Total of ALL Checking and Savings Accounts $ -

5-2  Certificates of deposit $ )
OTA A DEPO $ )

5-3 e e e € 2 2 d, please ge g s €

$ -

$ -

$ -

$ -
OTA $ -

5-4  Arethe entity's investments legal in accordance with Section 24-75-601, et. O O
seq., C.R.S.?
5-5 Are the entity's deposits in an eligible (Public Deposit Protection Act) public 0 O

depository (Section 11-10.5-101, et seq. C.R.S.)?

Part 5 - If no, MUST use this space to provide any explanations
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PART 6 - CAPITAL AND RIGHT-TO-USE ASSETS

Please answer the following questions by marking in the appropriate boxes.
6-1 Does the entity have capital assets? |
(If 'No' is checked, skip the rest of Part 6)

6-2 Has the entity performed an annual inventory of capital assets in accordance with Section
29-1-506, C.R.S.,? If no, MUST explain:
The District has no capital assets.

6-3 . . . IR o . Year-End
Complete the following capital & right-to-use assets table: beginning of the Additions Deletions Balance
year
Land $ - $ - $ - $ -
Buildings $ - $ - $ - $ -
Machinery and equipment $ - $ - $ - $ -
Furniture and fixtures $ - $ - $ - $ -
Infrastructure $ - $ - $ - $ -
Construction In Progress (CIP) $ - $ - $ - $ -
Leased & SBITA Right-to-Use Assets $ - $ - $ - $ -
Other (explain): $ - $ - $ - $ -
Accumulated Depreciation/Amortization
(Please enter a negative, or credit, balance) $ i $ ) $ i $ -
OTAL I - |s - |s - |3 -

*Must agree to prior year-end balance

"Generally capital asset additions should be reported as capital outlay on line
3-14 and capitalized in accordance with the government's capitalization
policy. Please explain any discrepancy

Part 6 - Please use this space to provide any explanations/comments or attach documentation, if needed

PART 7 - PENSION INFORMATION

Please answer the following questions by marking in the appropriate boxes.
7-1  Does the entity have an "old hire" firefighters' pension plan? L
7-2  Does the entity have a volunteer firefighters' pension plan? ]
If yes: Who administers the plan?
Indicate the contributions from:
Tax (property, SO, sales, etc.):
State contribution amount:
Other (gifts, donations, etc.):

L AR AR R

. A\
What is the monthly benefit paid for 20 years of service per retiree as of Jan
1?

$ -

Part 7 - Please use this space to provide any explanations or comments

PART 8 - BUDGET INFORMATION

Please answer the following questions by marking in the appropriate boxes.
8-1 Did the entity file a budget with the Department of Local Affairs for the O O
current year in accordance with Section 29-1-113 C.R.S.?
If no, MUST explain:

8-2  Did the entity pass an appropriations resolution, in accordance with Section O ]
29-1-108 C.R.S.? If no, MUST explain:

If yes: Please indicate the amount appropriated for each fund separately for the year reported
(Please make sure each individual fund's appropriation agrees to how the budget was adopted.
Do not combine funds)

Governmental/Proprietary Fund Name Total Appropriations By Fund
General Fund $0.00
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PART 9 - TAXPAYER'S BILL OF RIGHTS (TABOR)

Please answer the following question by marking in the appropriate box.

9-1 Is the entity in compliance with all the provisions of TABOR [State Constitution, Article X, [
Section 20(5)]?
Note: An election to exempt the entity from the spending limitations of TABOR does not exempt the entity
from the 3 percent emergency reserve requirement. All entities should determine if they meet this
requirement of TABOR.

Part 9 - If no, MUST use this space to provide any explanations

PART 10 - GENERAL INFORMATION

Please answer the following questions by marking in the appropriate boxes.
10-1 Is this application for a newly formed governmental entity? [
If yes: Date of formation: | |

10-2 Has the entity changed its name in the past or current year? O
If yes: Please list the NEW name:
Please list the PRIOR name:

10-3 Is the entity a metropolitan district? ]
10-4 Please indicate what services the entity provides:

See below.
10-5 Does the entity have an agreement with another government to provide services? ]

If yes: List the name of the other governmental entity and the services provided:

10-6 Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status during O
the year? [Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (9.3)
and 32-1-104 (3), C.R.S|]

If yes: Date filed:

10-7 Does the entity have a certified mill levy? L]
If yes: Please provide the following mills levied for the year reported (do not report $ amounts):
Bond redemption mills -
General/other mills -

Ola -
Yes No N/A
10-8 If the entity is a Title 32 Special District formed after 7/1/2000, has the entity m 0

filed its preceding year annual report with the State Auditor as required
under SB 21-262 [Section 32-1-207 C.R.S.]? If NO, please explain.

Please use this space to provide any additional explanations or comments not previously included
10-4: Finance the construction and installation of public improvements and services such as streets, parks and recreation, water, sewer,
mosquito control, fire protection, television relay, security, and high-speed internet; and provide operations and maintenance of public
improvements retain by the District.
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PART 11 - GOVERNING BODY APPROVAL

Please answer the following question by marking in the appropriate box.

If you plan to submit this form electronically, have you read the Electronic Signature ]
Policy?

Office of the State Auditor — Local Government Division - Exemption
Form Electronic Signature Policy and Procedure

11-1

Policy - Requirements

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for
exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign.
Required elements and safeguards are as follows:

» The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-
604 (3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a majority of the members of
the governing body.

* The application must be accompanied by the signature history document created by the electronic signature software. The
signature history document must show when the document was created and when the document was emailed to the various
parties, and include the dates the individual board members signed the document. The signature history must also show the
individuals' email addresses and IP address.

» Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval.
Local governing boards note their approval and submit the application through one of the following two methods:
1) Submit the application in hard copy via the US Mail including original signatures.

2) Submit the application electronically via email and either,

a. Include a copy of an adopted resolution that documents formal approval by the Board, or

b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the
requirements noted above.
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Print or type the names of ALL members of current governing body below.
A MAJORITY of the members of the governing body must sign below.

Board Member's Name:
| attest that | am a duly elected or appointed board member,
and that | have personally reviewed and approved this

application for exemption from audit.

My term expires: May 2027

Board Member's Name:

| attest that | am a duly elected or appointed board member,
and that | have personally reviewed and approved this

application for exemption from audit.

My term expires: May 2025
Board Member's Name:

| attest that | am a duly elected or appointed board member,
and that | have personally reviewed and approved this
application for exemption from audit.

My term expires: May 2025

Board Member's Name:

Board
Member

4

| attest that | am a duly elected or appointed board member,
and that | have personally reviewed and approved this
application for exemption from audit.

My term expires: May 2027

Board Member's Name:

Board
Member

5

| attest that | am a duly elected or appointed board member,
and that | have personally reviewed and approved this
application for exemption from audit.

My term expires:

Board Member's Name:

Board
Member

§)

| attest that | am a duly elected or appointed board member,
and that | have personally reviewed and approved this
application for exemption from audit.

My term expires:

Board Member's Name:

Board
Member

7

| attest that | am a duly elected or appointed board member,
and that | have personally reviewed and approved this
application for exemption from audit.

My term expires:

Karen McShea

Signed by:

Yaren Melpea

Signature 1705399EBB494TT ...

3/21/2025
Date

Brenden McCarthy

DocuSigned by:

Brundun,

9EACESAF71C54F4...

Signature

3/21/2025
Date

Roger Levanduski

Signed by:

Kenr [ duski

D2FBCD950638459...

Signature

3/21/2025
Date

Luke Bonucci

Signature

Date

Signature

Date

Signature

Date

Signature

Date
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CliftonLarsonAllen LLP
A claconnect.com

Accountant’s Compilation Report

Board of Directors
Mountain Area Metropolitan District No. 2
Routt County, Colorado

Management is responsible for the accompanying Application for Exemption from Audit of
Mountain Area Metropolitan District No. 2 as of and for the year ended December 31, 2024,
included in the accompanying prescribed form. We have performed a compilation
engagement in accordance with Statements on Standards for Accounting and Review Services
promulgated by the Accounting and Review Services Committee of the American Institute of
Certified Public Accountants. We did not audit or review the financial statements included in the
accompanying prescribed form nor were we required to perform any procedures to verify
the accuracy or completeness of the information provided by management. Accordingly, we
do not express an opinion, a conclusion, nor provide any form of assurance on the financial
statements included in the accompanying prescribed form.

The Application for Exemption from Audit is presented in accordance with the requirements of the
Colorado Office of the State Auditor, which differ from accounting principles generally accepted
in the United States of America.

This report is intended solely for the information and use of the Colorado Office of the State
Auditor and is not intended to be and should not be used by anyone other than this specified

party.

We are not independent with respect to Mountain Area Metropolitan District No. 2.

WMW L7

Greenwood Village, Colorado
March 20, 2025

CLA (CliftonLarsonAllen LLP) is an independent network member of CLA Global. See CLAglobal.com/disclaimer.
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ELECTRONIC RECORD AND SIGNATURE DISCLOSURE

From time to time, CliftonLarsonAllen LLP (we, us or Company) may be required by law to
provide to you certain written notices or disclosures. Described below are the terms and
conditions for providing to you such notices and disclosures electronically through the DocuSign
system. Please read the information below carefully and thoroughly, and if you can access this
information electronically to your satisfaction and agree to this Electronic Record and Signature
Disclosure (ERSD), please confirm your agreement by selecting the check-box next to ‘I agree to
use electronic records and signatures’ before clicking ‘CONTINUE’ within the DocuSign
system.

Getting paper copies

At any time, you may request from us a paper copy of any record provided or made available
electronically to you by us. You will have the ability to download and print documents we send
to you through the DocuSign system during and immediately after the signing session and, if you
elect to create a DocuSign account, you may access the documents for a limited period of time
(usually 30 days) after such documents are first sent to you. After such time, if you wish for us to
send you paper copies of any such documents from our office to you, you will be charged a
$0.00 per-page fee. You may request delivery of such paper copies from us by following the
procedure described below.

Withdrawing your consent

If you decide to receive notices and disclosures from us electronically, you may at any time
change your mind and tell us that thereafter you want to receive required notices and disclosures
only in paper format. How you must inform us of your decision to receive future notices and
disclosure in paper format and withdraw your consent to receive notices and disclosures
electronically is described below.

Consequences of changing your mind

If you elect to receive required notices and disclosures only in paper format, it will slow the
speed at which we can complete certain steps in transactions with you and delivering services to
you because we will need first to send the required notices or disclosures to you in paper format,
and then wait until we receive back from you your acknowledgment of your receipt of such
paper notices or disclosures. Further, you will no longer be able to use the DocuSign system to
receive required notices and consents electronically from us or to sign electronically documents
from us.

All notices and disclosures will be sent to you electronically



Unless you tell us otherwise in accordance with the procedures described herein, we will provide
electronically to you through the DocuSign system all required notices, disclosures,
authorizations, acknowledgements, and other documents that are required to be provided or made
available to you during the course of our relationship with you. To reduce the chance of you
inadvertently not receiving any notice or disclosure, we prefer to provide all of the required
notices and disclosures to you by the same method and to the same address that you have given
us. Thus, you can receive all the disclosures and notices electronically or in paper format through
the paper mail delivery system. If you do not agree with this process, please let us know as
described below. Please also see the paragraph immediately above that describes the
consequences of your electing not to receive delivery of the notices and disclosures
electronically from us.

How to contact CliftonLarsonAllen LLP:

You may contact us to let us know of your changes as to how we may contact you electronically,
to request paper copies of certain information from us, and to withdraw your prior consent to
receive notices and disclosures electronically as follows:

To contact us by email send messages to: BusinessTechnology@CLAconnect.com

To advise CliftonLarsonAllen LLP of your new email address

To let us know of a change in your email address where we should send notices and disclosures
electronically to you, you must send an email message to us

at BusinessTechnology@ CLAconnect.com and in the body of such request you must state: your
previous email address, your new email address. We do not require any other information from
you to change your email address.

If you created a DocuSign account, you may update it with your new email address through your
account preferences.

To request paper copies from CliftonLarsonAllen LLP

To request delivery from us of paper copies of the notices and disclosures previously provided
by us to you electronically, you must send us an email

to BusinessTechnology@CLAconnect.com and in the body of such request you must state your
email address, full name, mailing address, and telephone number. We will bill you for any fees at
that time, if any.

To withdraw your consent with CliftonLarsonAllen LLP

To inform us that you no longer wish to receive future notices and disclosures in electronic
format you may:



i. decline to sign a document from within your signing session, and on the subsequent page,
select the check-box indicating you wish to withdraw your consent, or you may;

ii. send us an email to BusinessTechnology@CLAconnect.com and in the body of such request
you must state your email, full name, mailing address, and telephone number. We do not need

any other information from you to withdraw consent.. The consequences of your withdrawing
consent for online documents will be that transactions may take a longer time to process..

Required hardware and software
The minimum system requirements for using the DocuSign system may change over time. The

current system requirements are found here: https://support.docusign.com/quides/signer-guide-
signing-system-requirements.

Acknowledging your access and consent to receive and sign documents electronically

To confirm to us that you can access this information electronically, which will be similar to
other electronic notices and disclosures that we will provide to you, please confirm that you have
read this ERSD, and (i) that you are able to print on paper or electronically save this ERSD for
your future reference and access; or (ii) that you are able to email this ERSD to an email address
where you will be able to print on paper or save it for your future reference and access. Further,
if you consent to receiving notices and disclosures exclusively in electronic format as described
herein, then select the check-box next to ‘I agree to use electronic records and signatures’ before
clicking ‘CONTINUE’ within the DocuSign system.

By selecting the check-box next to ‘I agree to use electronic records and signatures’, you confirm
that:

e You can access and read this Electronic Record and Signature Disclosure; and

e You can print on paper this Electronic Record and Signature Disclosure, or save or send
this Electronic Record and Disclosure to a location where you can print it, for future
reference and access; and

« Until or unless you notify CliftonLarsonAllen LLP as described above, you consent to
receive exclusively through electronic means all notices, disclosures, authorizations,
acknowledgements, and other documents that are required to be provided or made
available to you by CliftonLarsonAllen LLP during the course of your relationship with
CliftonLarsonAllen LLP.
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APPLICATION FOR EXEMPTION FROM AUDIT

SHORT FORM

NAME OF GOVERNMENT Mountain Area Metropolitan District No. 3 For the Year Ended
ADDRESS 8390 East Crescent Parkway 12/31/24

Suite 300 or fiscal year ended:

Greenwood Village, CO 80111-2814
CONTACT PERSON Gigi Pangindian
PHONE 303-779-5710
EMAIL gigi.pangindian@claconnect.com

PART 1 - CERTIFICATION OF PREPARER

| certify that | am skilled in governmental accounting and that the information in the application is complete and accurate, to the best of
my knowledge.

NAME: Gigi Pangindian

TITLE Accountant for the District

FIRM NAME (if applicable) CliftonLarsonAllen LLP

ADDRESS 8390 East Crescent Parkway, Suite 300, Greenwood Village, CO 80111-2814
PHONE 303-779-5710

DATE PREPARED

PREPARER (SIGNATURE REQUIRED) (No exemption shall be granted prior to the

close of said fiscal year)

See Attached Accountant's Compilation Report. 3/20/2025
. o L o GOVERNMENTAL PROPRIETARY
Please indicate whether the following financial information is recorded (MODIFIED ACCRUAL BASIS) (CASH OR BUDGETARY BASIS)

using Governmental or Proprietary fund types ]
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o 4 De Dtio Round to the nearest dolla Please use

2-1 Taxes: Property (report mills levied in question 10-7) $ - PESE B PO

2-2 Specific ownership $ © e

2-3 Sales and use $ -

2-4 Other (specify): $ -

2-5 Licenses and permits $ -

2-6  Intergovernmental: Grants $ -

2-7 Conservation Trust Funds (Lottery) $ -

2-8 Highway Users Tax Funds (HUTF) $ -

2-9 Other (specify): $ -

2-10 Charges for services $ -

2-11  Fines and forfeits $ -

2-12  Special assessments $ -

2-13 Investmentincome $ -

2-14  Charges for utility services $ -

2-15 Debt proceeds (should agree to table 4-4, column 'Issued during year')| $ -

2-16 Lease proceeds $ -

2-17 Developer Advances received (should agree to table 4-4, column 'Issued during year)| $ -

2-18 Proceeds from sale of capital assets $ -

2-19 Fire and police pension $ -

2-20 Donations $ -

2-21  Other (specify): $ -

2-22 $ -

2-23 $ -

2-24 $ -

2-25 $ -

2-26 $

| ) /\ L ) . » »

A expena C Ol d C pe relie <10 C O O O P aSe O aplladl a C alld P PDal alnaG elre
D d e O Oong-te adep a a O allo O 0[S 0 €0 O allo

3-1  Administrative

3-2  Salaries

3-3  Payroll taxes

3-4  Contract services

3-5 Employee benefits

3-6 Insurance

3-7 Accounting and legal fees
3-8  Repair and maintenance
3-9  Supplies

3-10 Utilities and telephone
3-11 Fire/Police

3-12  Streets and highways
3-13  Public health

3-14 Capital outlay

3-15 Utility operations

3-16 Culture and recreation

3-17 Debt service principal (should agree to table 4-4, column 'Retired during year') -
3-18 Debt service interest -
3-19 Repayment of Developer Advance (should agree to table 4-4,

B Principal column 'Retired during year") -

3-20 Repayment of Developer Advance Interest

3-21 Contribution to pension plan

3-22 Contribution to Fire & Police Pension Assoc.

3-23  Other (specify):

3-24

3-25

3-26

3-27

3-28 (add lines 3-1 through 3-27) TOTAL EXPENDITURES/EXPENSES

2l B | 7| 67| 7| 7| | B | 7| &P PR R BB B PR B BB B PR BB B P

If TOTAL REVENUES (Line 2-26) or TOTAL EXPENDITURES (Line 3-28) are GREATER than $100,000 - STOP.

You may not use this form. Please use the "Application for Exemption from Audit - LONG FORM".
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PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Please answer the following questions by marking the appropriate boxes.
4-1  Does the entity have outstanding debt? O
(If 'No' is checked, skip to question 4-5)
(If 'Yes' is checked, please attach a copy of the entity's debt repayment schedule)
4-2 Is the debt repayment schedule attached? If no, MUST explain below: 1

The District has no outstanding debt.

4-3 Is the entity current in its debt service payments? If no, MUST explain below: [

The District has no outstanding debt.

e Please complete Ui foll'owmg tislat sehisele, I aplicelole: Outstanding at | Issued during Retired during | Outstanding at
(please only include prlnc_lpal amounts) end of prior year year year year-end
(enter all amounts as positive numbers)
General obligation bonds $ - $ - $ - $ -
Revenue bonds $ - $ - $ - $ -
Notes/Loans $ - $ - $ - $ -
Lease & SBITA** Liabilities [GASB 87 & 96] $ - $ - $ - $ -
Developer Advances $ - $ - $ - $ -
Other (specify): $ - $ - $ - $ -
OTAL B - $ . $ - $ -
**Subscription-Based Information Technology Arrangements *Must agree to prior year-end balance

Please answer the following questions by marking the appropriate boxes.

4-5 Does the entity have any authorized but unissued debt as of its fiscal year-end? L
How much? $ 2,406,000,000.00
Date the debt was authorized: 11/7/2023
NEwW 4-6 Is the authorized but unissued debt further limited by the entity's most recent Service [
Plan?
If yes: How much? $ 150,000,000.00
Date of the most recent Service Plan: 11/22/2022
4-7  Does the entity intend to issue debt within the next calendar year? O
If yes: How much? $ -
4-8 Does the entity have debt that has been refinanced that it is still responsible for? [
If yes: What is the amount outstanding? $ - |
4-9  Does the entity have any lease agreements? O

If yes: What is being leased?
What is the original date of the lease?
Number of years of lease?
Is the lease subject to annual appropriation? O] Ol
What are the annual lease payments? $ -

Part 4 - Please use this space to provide any explanations/comments or attach separate documentation, if needed

4-6: The $150,000,00 debt limit is an aggregate cap for Districts 1-6 (per the 2022 consolidated service plan of Districts 1-6).

PART 5 - CASH AND INVESTMENTS

Please provide the entity's cash deposit and investment balances.

5-1 YEAR-END Total of ALL Checking and Savings Accounts $ -

5-2  Certificates of deposit $ )
OTA A DEPO $ )

5-3 e e e € 2 2 d, please ge g s €

$ -

$ -

$ -

$ -
OTA $ -

5-4  Arethe entity's investments legal in accordance with Section 24-75-601, et. O O
seq., C.R.S.?
5-5 Are the entity's deposits in an eligible (Public Deposit Protection Act) public 0 O

depository (Section 11-10.5-101, et seq. C.R.S.)?

Part 5 - If no, MUST use this space to provide any explanations
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PART 6 - CAPITAL AND RIGHT-TO-USE ASSETS

Please answer the following questions by marking in the appropriate boxes.
6-1 Does the entity have capital assets? |
(If 'No' is checked, skip the rest of Part 6)

6-2 Has the entity performed an annual inventory of capital assets in accordance with Section
29-1-506, C.R.S.,? If no, MUST explain:
The District has no capital assets.

6-3 . . . IR o . Year-End
Complete the following capital & right-to-use assets table: beginning of the Additions Deletions Balance
year
Land $ - $ - $ - $ -
Buildings $ - $ - $ - $ -
Machinery and equipment $ - $ - $ - $ -
Furniture and fixtures $ - $ - $ - $ -
Infrastructure $ - $ - $ - $ -
Construction In Progress (CIP) $ - $ - $ - $ -
Leased & SBITA Right-to-Use Assets $ - $ - $ - $ -
Other (explain): $ - $ - $ - $ -
Accumulated Depreciation/Amortization
(Please enter a negative, or credit, balance) $ i $ ) $ i $ -
OTAL I - |s - |s - |3 -

*Must agree to prior year-end balance

"Generally capital asset additions should be reported as capital outlay on line
3-14 and capitalized in accordance with the government's capitalization
policy. Please explain any discrepancy

Part 6 - Please use this space to provide any explanations/comments or attach documentation, if needed

PART 7 - PENSION INFORMATION

Please answer the following questions by marking in the appropriate boxes.
7-1  Does the entity have an "old hire" firefighters' pension plan? L
7-2  Does the entity have a volunteer firefighters' pension plan? ]
If yes: Who administers the plan?
Indicate the contributions from:
Tax (property, SO, sales, etc.):
State contribution amount:
Other (gifts, donations, etc.):

L AR AR R

. A\
What is the monthly benefit paid for 20 years of service per retiree as of Jan
1?

$ -

Part 7 - Please use this space to provide any explanations or comments

PART 8 - BUDGET INFORMATION

Please answer the following questions by marking in the appropriate boxes.
8-1 Did the entity file a budget with the Department of Local Affairs for the O O
current year in accordance with Section 29-1-113 C.R.S.?
If no, MUST explain:

8-2  Did the entity pass an appropriations resolution, in accordance with Section O ]
29-1-108 C.R.S.? If no, MUST explain:

If yes: Please indicate the amount appropriated for each fund separately for the year reported
(Please make sure each individual fund's appropriation agrees to how the budget was adopted.
Do not combine funds)

Governmental/Proprietary Fund Name Total Appropriations By Fund
General Fund $0.00
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PART 9 - TAXPAYER'S BILL OF RIGHTS (TABOR)

Please answer the following question by marking in the appropriate box.

9-1 Is the entity in compliance with all the provisions of TABOR [State Constitution, Article X, [
Section 20(5)]?
Note: An election to exempt the entity from the spending limitations of TABOR does not exempt the entity
from the 3 percent emergency reserve requirement. All entities should determine if they meet this
requirement of TABOR.

Part 9 - If no, MUST use this space to provide any explanations

PART 10 - GENERAL INFORMATION

Please answer the following questions by marking in the appropriate boxes.
10-1 Is this application for a newly formed governmental entity? [
If yes: Date of formation: | |

10-2 Has the entity changed its name in the past or current year? O
If yes: Please list the NEW name:
Please list the PRIOR name:

10-3 Is the entity a metropolitan district? ]
10-4 Please indicate what services the entity provides:

See below.
10-5 Does the entity have an agreement with another government to provide services? ]

If yes: List the name of the other governmental entity and the services provided:

10-6 Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status during O
the year? [Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (9.3)
and 32-1-104 (3), C.R.S|]

If yes: Date filed:

10-7 Does the entity have a certified mill levy? L]
If yes: Please provide the following mills levied for the year reported (do not report $ amounts):
Bond redemption mills -
General/other mills -

Ola -
Yes No N/A
10-8 If the entity is a Title 32 Special District formed after 7/1/2000, has the entity m 0

filed its preceding year annual report with the State Auditor as required
under SB 21-262 [Section 32-1-207 C.R.S.]? If NO, please explain.

Please use this space to provide any additional explanations or comments not previously included
10-4: Finance the construction and installation of public improvements and services such as streets, parks and recreation, water, sewer,
mosquito control, fire protection, television relay, security, and high-speed internet; and provide operations and maintenance of public
improvements retain by the District.
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PART 11 - GOVERNING BODY APPROVAL

Please answer the following question by marking in the appropriate box.

If you plan to submit this form electronically, have you read the Electronic Signature ]
Policy?

Office of the State Auditor — Local Government Division - Exemption
Form Electronic Signature Policy and Procedure

11-1

Policy - Requirements

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for
exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign.
Required elements and safeguards are as follows:

» The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-
604 (3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a majority of the members of
the governing body.

* The application must be accompanied by the signature history document created by the electronic signature software. The
signature history document must show when the document was created and when the document was emailed to the various
parties, and include the dates the individual board members signed the document. The signature history must also show the
individuals' email addresses and IP address.

» Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval.
Local governing boards note their approval and submit the application through one of the following two methods:
1) Submit the application in hard copy via the US Mail including original signatures.

2) Submit the application electronically via email and either,

a. Include a copy of an adopted resolution that documents formal approval by the Board, or

b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the
requirements noted above.
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Print or type the names of ALL members of current governing body below.
A MAJORITY of the members of the governing body must sign below.

Board Member's Name: Karen McShea

and that | have personally reviewed and approved this \Ka,wm MeQea

| attest that | am a duly elected or appointed board member, Signed by:
application for exemption from audit. Signature [170539955349477___

3/21/2025
My term expires: May 2027 Date

Board Member's Name: Brenden McCarthy

and that | have personally reviewed and approved this WM (\WM

| attest that | am a duly elected or appointed board member, DocuSigned by:
application for exemption from audit. Signature EQEACEsAF71CS4F4

_ 3/21/2025
My term expires: May 2025 Date

Board Member's Name: Roger Levanduski

| attest that | am a duly elected or appointed board member, Signed by:

and that | have personally reviewed and approved this K%w W}MSQ{
application for exemption from audit. Signature D2FBCD950638459..

3/21/2025
My term expires: May 2025 Date

Board Member's Name: Luke Bonucci

SCEICIN | attest that | am a duly elected or appointed board member,
Member . .
4 and that | have personally reviewed and approved this
application for exemption from audit. Signature

My term expires: May 2027 Date

Board Member's Name:

SN | attest that | am a duly elected or appointed board member,
Member . .
5 and that | have personally reviewed and approved this
application for exemption from audit. Signature

My term expires: Date

Board Member's Name:

Board
Member

§)

| attest that | am a duly elected or appointed board member,
and that | have personally reviewed and approved this
application for exemption from audit. Signature

My term expires: Date

Board Member's Name:

Board
Member

7

| attest that | am a duly elected or appointed board member,
and that | have personally reviewed and approved this
application for exemption from audit. Signature

My term expires: Date
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CliftonLarsonAllen LLP
A claconnect.com

Accountant’s Compilation Report

Board of Directors
Mountain Area Metropolitan District No. 3
Routt County, Colorado

Management is responsible for the accompanying Application for Exemption from Audit
of Mountain Area Metropolitan District No. 3 as of and for the year ended December 31, 2024,
included in the accompanying prescribed form. We have performed a compilation
engagement in accordance with Statements on Standards for Accounting and Review Services
promulgated by the Accounting and Review Services Committee of the American Institute of
Certified Public Accountants. We did not audit or review the financial statements included in the
accompanying prescribed form nor were we required to perform any procedures to verify
the accuracy or completeness of the information provided by management. Accordingly, we
do not express an opinion, a conclusion, nor provide any form of assurance on the financial
statements included in the accompanying prescribed form.

The Application for Exemption from Audit is presented in accordance with the requirements of the
Colorado Office of the State Auditor, which differ from accounting principles generally accepted
in the United States of America.

This report is intended solely for the information and use of the Colorado Office of the State
Auditor and is not intended to be and should not be used by anyone other than this specified

party.

We are not independent with respect to Mountain Area Metropolitan District No. 3.

WMW L7

Greenwood Village, Colorado
March 20, 2025

CLA (CliftonLarsonAllen LLP) is an independent network member of CLA Global. See CLAglobal.com/disclaimer.
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ELECTRONIC RECORD AND SIGNATURE DISCLOSURE

From time to time, CliftonLarsonAllen LLP (we, us or Company) may be required by law to
provide to you certain written notices or disclosures. Described below are the terms and
conditions for providing to you such notices and disclosures electronically through the DocuSign
system. Please read the information below carefully and thoroughly, and if you can access this
information electronically to your satisfaction and agree to this Electronic Record and Signature
Disclosure (ERSD), please confirm your agreement by selecting the check-box next to ‘I agree to
use electronic records and signatures’ before clicking ‘CONTINUE’ within the DocuSign
system.

Getting paper copies

At any time, you may request from us a paper copy of any record provided or made available
electronically to you by us. You will have the ability to download and print documents we send
to you through the DocuSign system during and immediately after the signing session and, if you
elect to create a DocuSign account, you may access the documents for a limited period of time
(usually 30 days) after such documents are first sent to you. After such time, if you wish for us to
send you paper copies of any such documents from our office to you, you will be charged a
$0.00 per-page fee. You may request delivery of such paper copies from us by following the
procedure described below.

Withdrawing your consent

If you decide to receive notices and disclosures from us electronically, you may at any time
change your mind and tell us that thereafter you want to receive required notices and disclosures
only in paper format. How you must inform us of your decision to receive future notices and
disclosure in paper format and withdraw your consent to receive notices and disclosures
electronically is described below.

Consequences of changing your mind

If you elect to receive required notices and disclosures only in paper format, it will slow the
speed at which we can complete certain steps in transactions with you and delivering services to
you because we will need first to send the required notices or disclosures to you in paper format,
and then wait until we receive back from you your acknowledgment of your receipt of such
paper notices or disclosures. Further, you will no longer be able to use the DocuSign system to
receive required notices and consents electronically from us or to sign electronically documents
from us.

All notices and disclosures will be sent to you electronically



Unless you tell us otherwise in accordance with the procedures described herein, we will provide
electronically to you through the DocuSign system all required notices, disclosures,
authorizations, acknowledgements, and other documents that are required to be provided or made
available to you during the course of our relationship with you. To reduce the chance of you
inadvertently not receiving any notice or disclosure, we prefer to provide all of the required
notices and disclosures to you by the same method and to the same address that you have given
us. Thus, you can receive all the disclosures and notices electronically or in paper format through
the paper mail delivery system. If you do not agree with this process, please let us know as
described below. Please also see the paragraph immediately above that describes the
consequences of your electing not to receive delivery of the notices and disclosures
electronically from us.

How to contact CliftonLarsonAllen LLP:

You may contact us to let us know of your changes as to how we may contact you electronically,
to request paper copies of certain information from us, and to withdraw your prior consent to
receive notices and disclosures electronically as follows:

To contact us by email send messages to: BusinessTechnology@CLAconnect.com

To advise CliftonLarsonAllen LLP of your new email address

To let us know of a change in your email address where we should send notices and disclosures
electronically to you, you must send an email message to us

at BusinessTechnology@ CLAconnect.com and in the body of such request you must state: your
previous email address, your new email address. We do not require any other information from
you to change your email address.

If you created a DocuSign account, you may update it with your new email address through your
account preferences.

To request paper copies from CliftonLarsonAllen LLP

To request delivery from us of paper copies of the notices and disclosures previously provided
by us to you electronically, you must send us an email

to BusinessTechnology@CLAconnect.com and in the body of such request you must state your
email address, full name, mailing address, and telephone number. We will bill you for any fees at
that time, if any.

To withdraw your consent with CliftonLarsonAllen LLP

To inform us that you no longer wish to receive future notices and disclosures in electronic
format you may:



i. decline to sign a document from within your signing session, and on the subsequent page,
select the check-box indicating you wish to withdraw your consent, or you may;

ii. send us an email to BusinessTechnology@CLAconnect.com and in the body of such request
you must state your email, full name, mailing address, and telephone number. We do not need

any other information from you to withdraw consent.. The consequences of your withdrawing
consent for online documents will be that transactions may take a longer time to process..

Required hardware and software
The minimum system requirements for using the DocuSign system may change over time. The

current system requirements are found here: https://support.docusign.com/quides/signer-guide-
signing-system-requirements.

Acknowledging your access and consent to receive and sign documents electronically

To confirm to us that you can access this information electronically, which will be similar to
other electronic notices and disclosures that we will provide to you, please confirm that you have
read this ERSD, and (i) that you are able to print on paper or electronically save this ERSD for
your future reference and access; or (ii) that you are able to email this ERSD to an email address
where you will be able to print on paper or save it for your future reference and access. Further,
if you consent to receiving notices and disclosures exclusively in electronic format as described
herein, then select the check-box next to ‘I agree to use electronic records and signatures’ before
clicking ‘CONTINUE’ within the DocuSign system.

By selecting the check-box next to ‘I agree to use electronic records and signatures’, you confirm
that:

e You can access and read this Electronic Record and Signature Disclosure; and

e You can print on paper this Electronic Record and Signature Disclosure, or save or send
this Electronic Record and Disclosure to a location where you can print it, for future
reference and access; and

« Until or unless you notify CliftonLarsonAllen LLP as described above, you consent to
receive exclusively through electronic means all notices, disclosures, authorizations,
acknowledgements, and other documents that are required to be provided or made
available to you by CliftonLarsonAllen LLP during the course of your relationship with
CliftonLarsonAllen LLP.
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APPLICATION FOR EXEMPTION FROM AUDIT

SHORT FORM

NAME OF GOVERNMENT Mountain Area Metropolitan District No. 4 For the Year Ended
ADDRESS 8390 East Crescent Parkway 12/31/24

Suite 300 or fiscal year ended:

Greenwood Village, CO 80111-2814
CONTACT PERSON Gigi Pangindian
PHONE 303-779-5710
EMAIL gigi.pangindian@claconnect.com

PART 1 - CERTIFICATION OF PREPARER

| certify that | am skilled in governmental accounting and that the information in the application is complete and accurate, to the best of
my knowledge.

NAME: Gigi Pangindian

TITLE Accountant for the District

FIRM NAME (if applicable) CliftonLarsonAllen LLP

ADDRESS 8390 East Crescent Parkway, Suite 300, Greenwood Village, CO 80111-2814
PHONE 303-779-5710

DATE PREPARED

PREPARER (SIGNATURE REQUIRED) (No exemption shall be granted prior to the

close of said fiscal year)

See Attached Accountant's Compilation Report. 3/20/2025
o . o o GOVERNMENTAL PROPRIETARY
Please indicate whether the following financial information is recorded (MODIFIED ACCRUAL BASIS) (CASH OR BUDGETARY BASIS)

using Governmental or Proprietary fund types ]
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o 4 De Dtio Round to the nearest dolla Please use

2-1 Taxes: Property (report mills levied in question 10-7) $ - PESE B PO

2-2 Specific ownership $ © e

2-3 Sales and use $ -

2-4 Other (specify): $ -

2-5 Licenses and permits $ -

2-6  Intergovernmental: Grants $ -

2-7 Conservation Trust Funds (Lottery) $ -

2-8 Highway Users Tax Funds (HUTF) $ -

2-9 Other (specify): $ -

2-10 Charges for services $ -

2-11  Fines and forfeits $ -

2-12  Special assessments $ -

2-13 Investmentincome $ -

2-14  Charges for utility services $ -

2-15 Debt proceeds (should agree to table 4-4, column 'Issued during year')| $ -

2-16 Lease proceeds $ -

2-17 Developer Advances received (should agree to table 4-4, column 'Issued during year)| $ -

2-18 Proceeds from sale of capital assets $ -

2-19 Fire and police pension $ -

2-20 Donations $ -

2-21  Other (specify): $ -

2-22 $ -

2-23 $ -

2-24 $ -

2-25 $ -

2-26 $

| ) /\ L ) . » »

A expena C Ol d C pe relie <10 C O O O P aSe O aplladl a C alld P PDal alnaG elre
D d e O Oong-te adep a a O allo O 0[S 0 €0 O allo

3-1  Administrative

3-2  Salaries

3-3  Payroll taxes

3-4  Contract services

3-5 Employee benefits

3-6 Insurance

3-7 Accounting and legal fees
3-8  Repair and maintenance
3-9  Supplies

3-10 Utilities and telephone
3-11 Fire/Police

3-12  Streets and highways
3-13  Public health

3-14 Capital outlay

3-15 Utility operations

3-16 Culture and recreation

3-17 Debt service principal (should agree to table 4-4, column 'Retired during year') -
3-18 Debt service interest -
3-19 Repayment of Developer Advance (should agree to table 4-4,

B Principal column 'Retired during year") -

3-20 Repayment of Developer Advance Interest

3-21 Contribution to pension plan

3-22 Contribution to Fire & Police Pension Assoc.

3-23  Other (specify):

3-24

3-25

3-26

3-27

3-28 (add lines 3-1 through 3-27) TOTAL EXPENDITURES/EXPENSES

2l B | 7| 67| 7| 7| | B | 7| &P PR R BB B PR B BB B PR BB B P

If TOTAL REVENUES (Line 2-26) or TOTAL EXPENDITURES (Line 3-28) are GREATER than $100,000 - STOP.

You may not use this form. Please use the "Application for Exemption from Audit - LONG FORM".
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PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Please answer the following questions by marking the appropriate boxes.
4-1  Does the entity have outstanding debt? O
(If 'No' is checked, skip to question 4-5)
(If 'Yes' is checked, please attach a copy of the entity's debt repayment schedule)
4-2 Is the debt repayment schedule attached? If no, MUST explain below: 1

The District has no outstanding debt.

4-3 Is the entity current in its debt service payments? If no, MUST explain below: [

The District has no outstanding debt.

e Please complete Ui foll'owmg tislat sehisele, I aplicelole: Outstanding at | Issued during Retired during | Outstanding at
(please only include prlnc_lpal amounts) end of prior year year year year-end
(enter all amounts as positive numbers)
General obligation bonds $ - $ - $ - $ -
Revenue bonds $ - $ - $ - $ -
Notes/Loans $ - $ - $ - $ -
Lease & SBITA** Liabilities [GASB 87 & 96] $ - $ - $ - $ -
Developer Advances $ - $ - $ - $ -
Other (specify): $ - $ - $ - $ -
OTAL B - $ . $ - $ -
**Subscription-Based Information Technology Arrangements *Must agree to prior year-end balance

Please answer the following questions by marking the appropriate boxes.

4-5 Does the entity have any authorized but unissued debt as of its fiscal year-end? L
How much? $ 2,406,000,000.00
Date the debt was authorized: 11/7/2023
NEwW 4-6 Is the authorized but unissued debt further limited by the entity's most recent Service [
Plan?
If yes: How much? $ 150,000,000.00
Date of the most recent Service Plan: 11/22/2022
4-7  Does the entity intend to issue debt within the next calendar year? O
If yes: How much? $ -
4-8 Does the entity have debt that has been refinanced that it is still responsible for? [
If yes: What is the amount outstanding? $ - |
4-9  Does the entity have any lease agreements? O

If yes: What is being leased?
What is the original date of the lease?
Number of years of lease?
Is the lease subject to annual appropriation? O] Ol
What are the annual lease payments? $ -

Part 4 - Please use this space to provide any explanations/comments or attach separate documentation, if needed

4-6: The $150,000,00 debt limit is an aggregate cap for Districts 1-6 (per the 2022 consolidated service plan of Districts 1-6).

PART 5 - CASH AND INVESTMENTS

Please provide the entity's cash deposit and investment balances.

5-1 YEAR-END Total of ALL Checking and Savings Accounts $ -

5-2  Certificates of deposit $ )
OTA A DEPO $ )

5-3 e e e € 2 2 d, please ge g s €

$ -

$ -

$ -

$ -
OTA $ -

5-4  Arethe entity's investments legal in accordance with Section 24-75-601, et. O O
seq., C.R.S.?
5-5 Are the entity's deposits in an eligible (Public Deposit Protection Act) public 0 O

depository (Section 11-10.5-101, et seq. C.R.S.)?

Part 5 - If no, MUST use this space to provide any explanations
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PART 6 - CAPITAL AND RIGHT-TO-USE ASSETS

Please answer the following questions by marking in the appropriate boxes.
6-1 Does the entity have capital assets? |
(If 'No' is checked, skip the rest of Part 6)

6-2 Has the entity performed an annual inventory of capital assets in accordance with Section
29-1-506, C.R.S.,? If no, MUST explain:
The District has no capital assets.

6-3 . . . IR o . Year-End
Complete the following capital & right-to-use assets table: beginning of the Additions Deletions Balance
year
Land $ - $ - $ - $ -
Buildings $ - $ - $ - $ -
Machinery and equipment $ - $ - $ - $ -
Furniture and fixtures $ - $ - $ - $ -
Infrastructure $ - $ - $ - $ -
Construction In Progress (CIP) $ - $ - $ - $ -
Leased & SBITA Right-to-Use Assets $ - $ - $ - $ -
Other (explain): $ - $ - $ - $ -
Accumulated Depreciation/Amortization
(Please enter a negative, or credit, balance) $ i $ ) $ i $ -
OTAL I - |s - |s - |3 -

*Must agree to prior year-end balance

"Generally capital asset additions should be reported as capital outlay on line
3-14 and capitalized in accordance with the government's capitalization
policy. Please explain any discrepancy

Part 6 - Please use this space to provide any explanations/comments or attach documentation, if needed

PART 7 - PENSION INFORMATION

Please answer the following questions by marking in the appropriate boxes.
7-1  Does the entity have an "old hire" firefighters' pension plan? L
7-2  Does the entity have a volunteer firefighters' pension plan? ]
If yes: Who administers the plan?
Indicate the contributions from:
Tax (property, SO, sales, etc.):
State contribution amount:
Other (gifts, donations, etc.):

L AR AR R

. A\
What is the monthly benefit paid for 20 years of service per retiree as of Jan
1?

$ -

Part 7 - Please use this space to provide any explanations or comments

PART 8 - BUDGET INFORMATION

Please answer the following questions by marking in the appropriate boxes.
8-1 Did the entity file a budget with the Department of Local Affairs for the O O
current year in accordance with Section 29-1-113 C.R.S.?
If no, MUST explain:

8-2  Did the entity pass an appropriations resolution, in accordance with Section O ]
29-1-108 C.R.S.? If no, MUST explain:

If yes: Please indicate the amount appropriated for each fund separately for the year reported
(Please make sure each individual fund's appropriation agrees to how the budget was adopted.
Do not combine funds)

Governmental/Proprietary Fund Name Total Appropriations By Fund
General Fund $0.00
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PART 9 - TAXPAYER'S BILL OF RIGHTS (TABOR)

Please answer the following question by marking in the appropriate box.

9-1 Is the entity in compliance with all the provisions of TABOR [State Constitution, Article X, [
Section 20(5)]?
Note: An election to exempt the entity from the spending limitations of TABOR does not exempt the entity
from the 3 percent emergency reserve requirement. All entities should determine if they meet this
requirement of TABOR.

Part 9 - If no, MUST use this space to provide any explanations

PART 10 - GENERAL INFORMATION

Please answer the following questions by marking in the appropriate boxes.
10-1 Is this application for a newly formed governmental entity? [
If yes: Date of formation: | |

10-2 Has the entity changed its name in the past or current year? O
If yes: Please list the NEW name:
Please list the PRIOR name:

10-3 Is the entity a metropolitan district? ]
10-4 Please indicate what services the entity provides:

See below.
10-5 Does the entity have an agreement with another government to provide services? ]

If yes: List the name of the other governmental entity and the services provided:

10-6 Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status during O
the year? [Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (9.3)
and 32-1-104 (3), C.R.S|]

If yes: Date filed:

10-7 Does the entity have a certified mill levy? L]
If yes: Please provide the following mills levied for the year reported (do not report $ amounts):
Bond redemption mills -
General/other mills -

Ola -
Yes No N/A
10-8 If the entity is a Title 32 Special District formed after 7/1/2000, has the entity m 0

filed its preceding year annual report with the State Auditor as required
under SB 21-262 [Section 32-1-207 C.R.S.]? If NO, please explain.

Please use this space to provide any additional explanations or comments not previously included
10-4: Finance the construction and installation of public improvements and services such as streets, parks and recreation, water, sewer,
mosquito control, fire protection, television relay, security, and high-speed internet; and provide operations and maintenance of public
improvements retain by the District.
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PART 11 - GOVERNING BODY APPROVAL

Please answer the following question by marking in the appropriate box.

If you plan to submit this form electronically, have you read the Electronic Signature ]
Policy?

Office of the State Auditor — Local Government Division - Exemption
Form Electronic Signature Policy and Procedure

11-1

Policy - Requirements

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for
exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign.
Required elements and safeguards are as follows:

» The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-
604 (3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a majority of the members of
the governing body.

* The application must be accompanied by the signature history document created by the electronic signature software. The
signature history document must show when the document was created and when the document was emailed to the various
parties, and include the dates the individual board members signed the document. The signature history must also show the
individuals' email addresses and IP address.

» Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval.
Local governing boards note their approval and submit the application through one of the following two methods:
1) Submit the application in hard copy via the US Mail including original signatures.

2) Submit the application electronically via email and either,

a. Include a copy of an adopted resolution that documents formal approval by the Board, or

b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the
requirements noted above.
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Print or type the names of ALL members of current governing body below.
A MAJORITY of the members of the governing body must sign below.

Board Member's Name: Karen McShea

| attest that | am a duly elected or appointed board member, Signed by:

and that | have personally reviewed and approved this Yaren, MeQea
application for exemption from audit. Signature 1705399EBB49477...
3/21/2025

My term expires: May 2027 Date

Board Member's Name: Brenden McCarthy

and that | have personally reviewed and approved this Brun. l” W(“?

| attest that | am a duly elected or appointed board member, DocuSigned by:
application for exemption from audit. Signature EQFMFL—,AFNWH

_ 3/21/2025
My term expires: May 2025 Date

Board Member's Name: Roger Levanduski

| attest that | am a duly elected or appointed board member, Signed by:
and that | have personally reviewed and approved this Ko {! ! }MS[«J
application for exemption from audit. Signature X

3/21/2025
My term expires: May 2025 Date

Board Member's Name: Luke Bonucci

SCEICIN | attest that | am a duly elected or appointed board member,
Member . .
4 and that | have personally reviewed and approved this
application for exemption from audit. Signature

My term expires: May 2027 Date

Board Member's Name:

SN | attest that | am a duly elected or appointed board member,
Member . .
5 and that | have personally reviewed and approved this
application for exemption from audit. Signature

My term expires: Date

Board Member's Name:

Board
Member

§)

| attest that | am a duly elected or appointed board member,
and that | have personally reviewed and approved this
application for exemption from audit. Signature

My term expires: Date

Board Member's Name:

Board
Member

7

| attest that | am a duly elected or appointed board member,
and that | have personally reviewed and approved this
application for exemption from audit. Signature

My term expires: Date
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CliftonLarsonAllen LLP
A claconnect.com

Accountant’s Compilation Report

Board of Directors
Mountain Area Metropolitan District No. 4
Routt County, Colorado

Management is responsible for the accompanying Application for Exemption from Audit
of Mountain Area Metropolitan District No. 4 as of and for the year ended December 31, 2024,
included in the accompanying prescribed form. We have performed a compilation
engagement in accordance with Statements on Standards for Accounting and Review Services
promulgated by the Accounting and Review Services Committee of the American Institute of
Certified Public Accountants. We did not audit or review the financial statements included in the
accompanying prescribed form nor were we required to perform any procedures to verify
the accuracy or completeness of the information provided by management. Accordingly, we
do not express an opinion, a conclusion, nor provide any form of assurance on the financial
statements included in the accompanying prescribed form.

The Application for Exemption from Audit is presented in accordance with the requirements of the
Colorado Office of the State Auditor, which differ from accounting principles generally accepted
in the United States of America.

This report is intended solely for the information and use of the Colorado Office of the State
Auditor and is not intended to be and should not be used by anyone other than this specified

party.

We are not independent with respect to Mountain Area Metropolitan District No. 4.

WMW L7

Greenwood Village, Colorado
March 20, 2025

CLA (CliftonLarsonAllen LLP) is an independent network member of CLA Global. See CLAglobal.com/disclaimer.




Certificate Of Completion

Envelope Id: AOFE82AF-B386-4673-89A4-D0048408B51E
Subject: Complete with Docusign: 1 MAMD4 - SIGNED AE.pdf

D docusign

Status: Completed

Client Name: Moutain Area Mero District No. 4
Client Number: B112868

Source Envelope:

Document Pages: 8

Certificate Pages: 5

AutoNav: Enabled

Envelopeld Stamping: Enabled

Time Zone: (UTC-06:00) Central Time (US & Canada)

Record Tracking

Status: Original
3/21/2025 10:52:10 AM

Signer Events

Brenden McCarthy
bmccarthy@alterramtnco.com
Manager, Development Finance

Security Level: Email, Account Authentication
(None)

Electronic Record and Signature Disclosure:
Accepted: 3/21/2025 10:55:26 AM
ID: 739465d8-bc08-4f25-a8e4-6af0ca2ch046

Karen McShea
kmcshea@alterramtnco.com

Security Level: Email, Account Authentication
(None)

Electronic Record and Signature Disclosure:
Accepted: 3/21/2025 12:30:47 PM
ID: 44708cf9-15a4-439h-9724-4f28ala2e482

Roger Levanduski
rlevanduski@steamboat.com
VP of Finance

Security Level: Email, Account Authentication
(None)

Electronic Record and Signature Disclosure:
Accepted: 3/21/2025 12:19:58 PM
ID: dcad449f1-3482-4c77-blac-d22c4b11173a

In Person Signer Events
Editor Delivery Events
Agent Delivery Events

Intermediary Delivery Events

Signatures: 3
Initials: O

Envelope Originator:

Ling Chen

220 S 6th St Ste 300
Minneapolis, MN 55402-1418
Ling.Chen@claconnect.com
IP Address: 4.2.161.250

Holder: Ling Chen
Ling.Chen@claconnect.com

Location: DocuSign

Signature Timestamp
Docusigned by: Sent: 3/21/2025 10:55:27 AM
Brundun Viewed: 3/21/2025 10:57:04 AM

SEACESAFTICEAR Signed: 3/21/2025 10:57:11 AM
Signature Adoption: Pre-selected Style
Using IP Address: 76.130.81.39

Sent: 3/21/2025 10:55:27 AM
Viewed: 3/21/2025 12:30:47 PM
Signed: 3/21/2025 12:31:07 PM

[‘Kax\u\, MeQhew

1705399EBB49477

Signature Adoption: Pre-selected Style
Using IP Address: 98.43.43.217

Signed by:

Koper (tvan duski

D2FBCD950638459

Sent: 3/21/2025 10:55:27 AM
Viewed: 3/21/2025 12:19:58 PM
Signed: 3/21/2025 12:20:10 PM

Signature Adoption: Pre-selected Style
Using IP Address: 204.134.236.34

Signature Timestamp
Status Timestamp
Status Timestamp
Status Timestamp



Certified Delivery Events
Carbon Copy Events
Witness Events

Notary Events

Envelope Summary Events

Envelope Sent
Envelope Updated
Certified Delivered
Signing Complete
Completed

Payment Events

Status
Status
Signature
Sighature

Status

Hashed/Encrypted
Security Checked
Security Checked
Security Checked
Security Checked

Status

Electronic Record and Signature Disclosure

Timestamp
Timestamp
Timestamp
Timestamp

Timestamps

3/21/2025 10:55:27 AM
3/21/2025 5:43:00 PM
3/21/2025 12:19:58 PM
3/21/2025 12:20:10 PM
3/21/2025 5:43:00 PM

Timestamps



Electronic Record and Signature Disclosure created on: 2/12/2019 8:04:21 AM
Parties agreed to: Brenden McCarthy, Karen McShea, Roger Levanduski

ELECTRONIC RECORD AND SIGNATURE DISCLOSURE

From time to time, CliftonLarsonAllen LLP (we, us or Company) may be required by law to
provide to you certain written notices or disclosures. Described below are the terms and
conditions for providing to you such notices and disclosures electronically through the DocuSign
system. Please read the information below carefully and thoroughly, and if you can access this
information electronically to your satisfaction and agree to this Electronic Record and Signature
Disclosure (ERSD), please confirm your agreement by selecting the check-box next to ‘I agree to
use electronic records and signatures’ before clicking ‘CONTINUE’ within the DocuSign
system.

Getting paper copies

At any time, you may request from us a paper copy of any record provided or made available
electronically to you by us. You will have the ability to download and print documents we send
to you through the DocuSign system during and immediately after the signing session and, if you
elect to create a DocuSign account, you may access the documents for a limited period of time
(usually 30 days) after such documents are first sent to you. After such time, if you wish for us to
send you paper copies of any such documents from our office to you, you will be charged a
$0.00 per-page fee. You may request delivery of such paper copies from us by following the
procedure described below.

Withdrawing your consent

If you decide to receive notices and disclosures from us electronically, you may at any time
change your mind and tell us that thereafter you want to receive required notices and disclosures
only in paper format. How you must inform us of your decision to receive future notices and
disclosure in paper format and withdraw your consent to receive notices and disclosures
electronically is described below.

Consequences of changing your mind

If you elect to receive required notices and disclosures only in paper format, it will slow the
speed at which we can complete certain steps in transactions with you and delivering services to
you because we will need first to send the required notices or disclosures to you in paper format,
and then wait until we receive back from you your acknowledgment of your receipt of such
paper notices or disclosures. Further, you will no longer be able to use the DocuSign system to
receive required notices and consents electronically from us or to sign electronically documents
from us.

All notices and disclosures will be sent to you electronically



Unless you tell us otherwise in accordance with the procedures described herein, we will provide
electronically to you through the DocuSign system all required notices, disclosures,
authorizations, acknowledgements, and other documents that are required to be provided or made
available to you during the course of our relationship with you. To reduce the chance of you
inadvertently not receiving any notice or disclosure, we prefer to provide all of the required
notices and disclosures to you by the same method and to the same address that you have given
us. Thus, you can receive all the disclosures and notices electronically or in paper format through
the paper mail delivery system. If you do not agree with this process, please let us know as
described below. Please also see the paragraph immediately above that describes the
consequences of your electing not to receive delivery of the notices and disclosures
electronically from us.

How to contact CliftonLarsonAllen LLP:

You may contact us to let us know of your changes as to how we may contact you electronically,
to request paper copies of certain information from us, and to withdraw your prior consent to
receive notices and disclosures electronically as follows:

To contact us by email send messages to: BusinessTechnology@CLAconnect.com

To advise CliftonLarsonAllen LLP of your new email address

To let us know of a change in your email address where we should send notices and disclosures
electronically to you, you must send an email message to us

at BusinessTechnology@ CLAconnect.com and in the body of such request you must state: your
previous email address, your new email address. We do not require any other information from
you to change your email address.

If you created a DocuSign account, you may update it with your new email address through your
account preferences.

To request paper copies from CliftonLarsonAllen LLP

To request delivery from us of paper copies of the notices and disclosures previously provided
by us to you electronically, you must send us an email

to BusinessTechnology@CLAconnect.com and in the body of such request you must state your
email address, full name, mailing address, and telephone number. We will bill you for any fees at
that time, if any.

To withdraw your consent with CliftonLarsonAllen LLP

To inform us that you no longer wish to receive future notices and disclosures in electronic
format you may:



i. decline to sign a document from within your signing session, and on the subsequent page,
select the check-box indicating you wish to withdraw your consent, or you may;

ii. send us an email to BusinessTechnology@CLAconnect.com and in the body of such request
you must state your email, full name, mailing address, and telephone number. We do not need

any other information from you to withdraw consent.. The consequences of your withdrawing
consent for online documents will be that transactions may take a longer time to process..

Required hardware and software
The minimum system requirements for using the DocuSign system may change over time. The

current system requirements are found here: https://support.docusign.com/quides/signer-guide-
signing-system-requirements.

Acknowledging your access and consent to receive and sign documents electronically

To confirm to us that you can access this information electronically, which will be similar to
other electronic notices and disclosures that we will provide to you, please confirm that you have
read this ERSD, and (i) that you are able to print on paper or electronically save this ERSD for
your future reference and access; or (ii) that you are able to email this ERSD to an email address
where you will be able to print on paper or save it for your future reference and access. Further,
if you consent to receiving notices and disclosures exclusively in electronic format as described
herein, then select the check-box next to ‘I agree to use electronic records and signatures’ before
clicking ‘CONTINUE’ within the DocuSign system.

By selecting the check-box next to ‘I agree to use electronic records and signatures’, you confirm
that:

e You can access and read this Electronic Record and Signature Disclosure; and

e You can print on paper this Electronic Record and Signature Disclosure, or save or send
this Electronic Record and Disclosure to a location where you can print it, for future
reference and access; and

« Until or unless you notify CliftonLarsonAllen LLP as described above, you consent to
receive exclusively through electronic means all notices, disclosures, authorizations,
acknowledgements, and other documents that are required to be provided or made
available to you by CliftonLarsonAllen LLP during the course of your relationship with
CliftonLarsonAllen LLP.
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APPLICATION FOR EXEMPTION FROM AUDIT

SHORT FORM

NAME OF GOVERNMENT Mountain Area Metropolitan District No. 5 For the Year Ended
ADDRESS 8390 East Crescent Parkway 12/31/24

Suite 300 or fiscal year ended:

Greenwood Village, CO 80111-2814
CONTACT PERSON Gigi Pangindian
PHONE 303-779-5710
EMAIL gigi.pangindian@claconnect.com

PART 1 - CERTIFICATION OF PREPARER

| certify that | am skilled in governmental accounting and that the information in the application is complete and accurate, to the best of
my knowledge.

NAME: Gigi Pangindian

TITLE Accountant for the District

FIRM NAME (if applicable) CliftonLarsonAllen LLP

ADDRESS 8390 East Crescent Parkway, Suite 300, Greenwood Village, CO 80111-2814
PHONE 303-779-5710

DATE PREPARED

PREPARER (SIGNATURE REQUIRED) (No exemption shall be granted prior to the

close of said fiscal year)

See Attached Accountant's Compilation Report. 3/20/2025
o . o o GOVERNMENTAL PROPRIETARY
Please indicate whether the following financial information is recorded (MODIFIED ACCRUAL BASIS) (CASH OR BUDGETARY BASIS)

using Governmental or Proprietary fund types ]
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DAD »
A SAVAS e Ol d O pe reflie e0 e O O 0 proceed O e ale O e gove e alnd, O O 0, dnd
c( D C dlld proceead O aepl O easSe A A O A a O allo O (€ 0 €0 O allo

o 4 De Dtio Round to the nearest dolla Please use

2-1 Taxes: Property (report mills levied in question 10-7) $ - PESE B PO

2-2 Specific ownership $ © e

2-3 Sales and use $ -

2-4 Other (specify): $ -

2-5 Licenses and permits $ -

2-6  Intergovernmental: Grants $ -

2-7 Conservation Trust Funds (Lottery) $ -

2-8 Highway Users Tax Funds (HUTF) $ -

2-9 Other (specify): $ -

2-10 Charges for services $ -

2-11  Fines and forfeits $ -

2-12  Special assessments $ -

2-13 Investmentincome $ -

2-14  Charges for utility services $ -

2-15 Debt proceeds (should agree to table 4-4, column 'Issued during year')| $ -

2-16 Lease proceeds $ -

2-17 Developer Advances received (should agree to table 4-4, column 'Issued during year)| $ -

2-18 Proceeds from sale of capital assets $ -

2-19 Fire and police pension $ -

2-20 Donations $ -

2-21  Other (specify): $ -

2-22 $ -

2-23 $ -

2-24 $ -

2-25 $ -

2-26 $

| ) /\ L ) . » »

A expena C Ol d C pe relie <10 C O O O P aSe O aplladl a C alld P PDal alnaG elre
D d e O Oong-te adep a a O allo O 0[S 0 €0 O allo

3-1  Administrative

3-2  Salaries

3-3  Payroll taxes

3-4  Contract services

3-5 Employee benefits

3-6 Insurance

3-7 Accounting and legal fees
3-8  Repair and maintenance
3-9  Supplies

3-10 Utilities and telephone
3-11 Fire/Police

3-12  Streets and highways
3-13  Public health

3-14 Capital outlay

3-15 Utility operations

3-16 Culture and recreation

3-17 Debt service principal (should agree to table 4-4, column 'Retired during year') -
3-18 Debt service interest -
3-19 Repayment of Developer Advance (should agree to table 4-4,

B Principal column 'Retired during year") -

3-20 Repayment of Developer Advance Interest

3-21 Contribution to pension plan

3-22 Contribution to Fire & Police Pension Assoc.

3-23  Other (specify):

3-24

3-25

3-26

3-27

3-28 (add lines 3-1 through 3-27) TOTAL EXPENDITURES/EXPENSES

2l B | 7| 67| 7| 7| | B | 7| &P PR R BB B PR B BB B PR BB B P

If TOTAL REVENUES (Line 2-26) or TOTAL EXPENDITURES (Line 3-28) are GREATER than $100,000 - STOP.

You may not use this form. Please use the "Application for Exemption from Audit - LONG FORM".
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PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Please answer the following questions by marking the appropriate boxes.
4-1  Does the entity have outstanding debt? O
(If 'No' is checked, skip to question 4-5)
(If 'Yes' is checked, please attach a copy of the entity's debt repayment schedule)
4-2 Is the debt repayment schedule attached? If no, MUST explain below: 1

The District has no outstanding debt.

4-3 Is the entity current in its debt service payments? If no, MUST explain below: [

The District has no outstanding debt.

e Please complete Ui foll'owmg tislat sehisele, I aplicelole: Outstanding at | Issued during Retired during | Outstanding at
(please only include prlnc_lpal amounts) end of prior year year year year-end
(enter all amounts as positive numbers)
General obligation bonds $ - $ - $ - $ -
Revenue bonds $ - $ - $ - $ -
Notes/Loans $ - $ - $ - $ -
Lease & SBITA** Liabilities [GASB 87 & 96] $ - $ - $ - $ -
Developer Advances $ - $ - $ - $ -
Other (specify): $ - $ - $ - $ -
OTAL B - $ . $ - $ -
**Subscription-Based Information Technology Arrangements *Must agree to prior year-end balance

Please answer the following questions by marking the appropriate boxes.

4-5 Does the entity have any authorized but unissued debt as of its fiscal year-end? L
How much? $ 2,406,000,000.00
Date the debt was authorized: 11/7/2023
NEwW 4-6 Is the authorized but unissued debt further limited by the entity's most recent Service [
Plan?
If yes: How much? $ 150,000,000.00
Date of the most recent Service Plan: 11/22/2022
4-7  Does the entity intend to issue debt within the next calendar year? O
If yes: How much? $ -
4-8 Does the entity have debt that has been refinanced that it is still responsible for? [
If yes: What is the amount outstanding? $ - |
4-9  Does the entity have any lease agreements? O

If yes: What is being leased?
What is the original date of the lease?
Number of years of lease?
Is the lease subject to annual appropriation? O] Ol
What are the annual lease payments? $ -

Part 4 - Please use this space to provide any explanations/comments or attach separate documentation, if needed

4-6: The $150,000,00 debt limit is an aggregate cap for Districts 1-6 (per the 2022 consolidated service plan of Districts 1-6).

PART 5 - CASH AND INVESTMENTS

Please provide the entity's cash deposit and investment balances.

5-1 YEAR-END Total of ALL Checking and Savings Accounts $ -

5-2  Certificates of deposit $ )
OTA A DEPO $ )

5-3 e e e € 2 2 d, please ge g s €

$ -

$ -

$ -

$ -
OTA $ -

5-4  Arethe entity's investments legal in accordance with Section 24-75-601, et. O O
seq., C.R.S.?
5-5 Are the entity's deposits in an eligible (Public Deposit Protection Act) public 0 O

depository (Section 11-10.5-101, et seq. C.R.S.)?

Part 5 - If no, MUST use this space to provide any explanations
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PART 6 - CAPITAL AND RIGHT-TO-USE ASSETS

Please answer the following questions by marking in the appropriate boxes.
6-1 Does the entity have capital assets? |
(If 'No' is checked, skip the rest of Part 6)

6-2 Has the entity performed an annual inventory of capital assets in accordance with Section
29-1-506, C.R.S.,? If no, MUST explain:
The District has no capital assets.

6-3 . . . IR o . Year-End
Complete the following capital & right-to-use assets table: beginning of the Additions Deletions Balance
year
Land $ - $ - $ - $ -
Buildings $ - $ - $ - $ -
Machinery and equipment $ - $ - $ - $ -
Furniture and fixtures $ - $ - $ - $ -
Infrastructure $ - $ - $ - $ -
Construction In Progress (CIP) $ - $ - $ - $ -
Leased & SBITA Right-to-Use Assets $ - $ - $ - $ -
Other (explain): $ - $ - $ - $ -
Accumulated Depreciation/Amortization
(Please enter a negative, or credit, balance) $ i $ ) $ i $ -
OTAL I - |s - |s - |3 -

*Must agree to prior year-end balance

"Generally capital asset additions should be reported as capital outlay on line
3-14 and capitalized in accordance with the government's capitalization
policy. Please explain any discrepancy

Part 6 - Please use this space to provide any explanations/comments or attach documentation, if needed

PART 7 - PENSION INFORMATION

Please answer the following questions by marking in the appropriate boxes.
7-1  Does the entity have an "old hire" firefighters' pension plan? L
7-2  Does the entity have a volunteer firefighters' pension plan? ]
If yes: Who administers the plan?
Indicate the contributions from:
Tax (property, SO, sales, etc.):
State contribution amount:
Other (gifts, donations, etc.):

L AR AR R

. A\
What is the monthly benefit paid for 20 years of service per retiree as of Jan
1?

$ -

Part 7 - Please use this space to provide any explanations or comments

PART 8 - BUDGET INFORMATION

Please answer the following questions by marking in the appropriate boxes.
8-1 Did the entity file a budget with the Department of Local Affairs for the O O
current year in accordance with Section 29-1-113 C.R.S.?
If no, MUST explain:

8-2  Did the entity pass an appropriations resolution, in accordance with Section O ]
29-1-108 C.R.S.? If no, MUST explain:

If yes: Please indicate the amount appropriated for each fund separately for the year reported
(Please make sure each individual fund's appropriation agrees to how the budget was adopted.
Do not combine funds)

Governmental/Proprietary Fund Name Total Appropriations By Fund
General Fund $0.00
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PART 9 - TAXPAYER'S BILL OF RIGHTS (TABOR)

Please answer the following question by marking in the appropriate box.

9-1 Is the entity in compliance with all the provisions of TABOR [State Constitution, Article X, [
Section 20(5)]?
Note: An election to exempt the entity from the spending limitations of TABOR does not exempt the entity
from the 3 percent emergency reserve requirement. All entities should determine if they meet this
requirement of TABOR.

Part 9 - If no, MUST use this space to provide any explanations

PART 10 - GENERAL INFORMATION

Please answer the following questions by marking in the appropriate boxes.
10-1 Is this application for a newly formed governmental entity? [
If yes: Date of formation: | |

10-2 Has the entity changed its name in the past or current year? O
If yes: Please list the NEW name:
Please list the PRIOR name:

10-3 Is the entity a metropolitan district? ]
10-4 Please indicate what services the entity provides:

See below.
10-5 Does the entity have an agreement with another government to provide services? ]

If yes: List the name of the other governmental entity and the services provided:

10-6 Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status during O
the year? [Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (9.3)
and 32-1-104 (3), C.R.S|]

If yes: Date filed:

10-7 Does the entity have a certified mill levy? L]
If yes: Please provide the following mills levied for the year reported (do not report $ amounts):
Bond redemption mills -
General/other mills -

Ola -
Yes No N/A
10-8 If the entity is a Title 32 Special District formed after 7/1/2000, has the entity m 0

filed its preceding year annual report with the State Auditor as required
under SB 21-262 [Section 32-1-207 C.R.S.]? If NO, please explain.

Please use this space to provide any additional explanations or comments not previously included
10-4: Finance the construction and installation of public improvements and services such as streets, parks and recreation, water, sewer,
mosquito control, fire protection, television relay, security, and high-speed internet; and provide operations and maintenance of public
improvements retain by the District.
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PART 11 - GOVERNING BODY APPROVAL

Please answer the following question by marking in the appropriate box.

If you plan to submit this form electronically, have you read the Electronic Signature ]
Policy?

Office of the State Auditor — Local Government Division - Exemption
Form Electronic Signature Policy and Procedure

11-1

Policy - Requirements

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for
exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign.
Required elements and safeguards are as follows:

» The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-
604 (3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a majority of the members of
the governing body.

* The application must be accompanied by the signature history document created by the electronic signature software. The
signature history document must show when the document was created and when the document was emailed to the various
parties, and include the dates the individual board members signed the document. The signature history must also show the
individuals' email addresses and IP address.

» Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval.
Local governing boards note their approval and submit the application through one of the following two methods:
1) Submit the application in hard copy via the US Mail including original signatures.

2) Submit the application electronically via email and either,

a. Include a copy of an adopted resolution that documents formal approval by the Board, or

b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the
requirements noted above.
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Print or type the names of ALL members of current governing body below.
A MAJORITY of the members of the governing body must sign below.

Board Member's Name: Karen McShea

and that | have personally reviewed and approved this W MeShew

| attest that | am a duly elected or appointed board member, Signed by:
application for exemption from audit. Signature E1705399EBB49477,,_

_ 3/21/2025
My term expires: May 2027 Date

Board Member's Name: Brenden McCarthy

| attest that | am a duly elected or appointed board member, DocuSigned by:
and that | have personally reviewed and approved this Brun, lt "
application for exemption from audit. Signature OEACESAET1C54F4...

_ 3/21/2025
My term expires: May 2025 Date

Board Member's Name: Roger Levanduski

| attest that | am a duly elected or appointed board member, Signed by:

and that | have personally reviewed and approved this (! al oL
application for exemption from audit. Signature Q@;{DWWMM

. 3/21/2025
My term expires: May 2025 Date

Board Member's Name: Luke Bonucci

SCEICIN | attest that | am a duly elected or appointed board member,
Member . .
4 and that | have personally reviewed and approved this
application for exemption from audit. Signature

My term expires: May 2027 Date

Board Member's Name:

SN | attest that | am a duly elected or appointed board member,
Member . .
5 and that | have personally reviewed and approved this
application for exemption from audit. Signature

My term expires: Date

Board Member's Name:

Board
Member

§)

| attest that | am a duly elected or appointed board member,
and that | have personally reviewed and approved this
application for exemption from audit. Signature

My term expires: Date

Board Member's Name:

Board
Member

7

| attest that | am a duly elected or appointed board member,
and that | have personally reviewed and approved this
application for exemption from audit. Signature

My term expires: Date
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CliftonLarsonAllen LLP
A claconnect.com

Accountant’s Compilation Report

Board of Directors
Mountain Area Metropolitan District No. 5
Routt County, Colorado

Management is responsible for the accompanying Application for Exemption from Audit
of Mountain Area Metropolitan District No. 5 as of and for the year ended December 31, 2024,
included in the accompanying prescribed form. We have performed a compilation
engagement in accordance with Statements on Standards for Accounting and Review Services
promulgated by the Accounting and Review Services Committee of the American Institute of
Certified Public Accountants. We did not audit or review the financial statements included in the
accompanying prescribed form nor were we required to perform any procedures to verify
the accuracy or completeness of the information provided by management. Accordingly, we
do not express an opinion, a conclusion, nor provide any form of assurance on the financial
statements included in the accompanying prescribed form.

The Application for Exemption from Audit is presented in accordance with the requirements of the
Colorado Office of the State Auditor, which differ from accounting principles generally accepted
in the United States of America.

This report is intended solely for the information and use of the Colorado Office of the State
Auditor and is not intended to be and should not be used by anyone other than this specified

party.

We are not independent with respect to Mountain Area Metropolitan District No. 5.

WMW LL7

Greenwood Village, Colorado
March 20, 2025

CLA (CliftonLarsonAllen LLP) is an independent network member of CLA Global. See CLAglobal.com/disclaimer.
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ELECTRONIC RECORD AND SIGNATURE DISCLOSURE

From time to time, CliftonLarsonAllen LLP (we, us or Company) may be required by law to
provide to you certain written notices or disclosures. Described below are the terms and
conditions for providing to you such notices and disclosures electronically through the DocuSign
system. Please read the information below carefully and thoroughly, and if you can access this
information electronically to your satisfaction and agree to this Electronic Record and Signature
Disclosure (ERSD), please confirm your agreement by selecting the check-box next to ‘I agree to
use electronic records and signatures’ before clicking ‘CONTINUE’ within the DocuSign
system.

Getting paper copies

At any time, you may request from us a paper copy of any record provided or made available
electronically to you by us. You will have the ability to download and print documents we send
to you through the DocuSign system during and immediately after the signing session and, if you
elect to create a DocuSign account, you may access the documents for a limited period of time
(usually 30 days) after such documents are first sent to you. After such time, if you wish for us to
send you paper copies of any such documents from our office to you, you will be charged a
$0.00 per-page fee. You may request delivery of such paper copies from us by following the
procedure described below.

Withdrawing your consent

If you decide to receive notices and disclosures from us electronically, you may at any time
change your mind and tell us that thereafter you want to receive required notices and disclosures
only in paper format. How you must inform us of your decision to receive future notices and
disclosure in paper format and withdraw your consent to receive notices and disclosures
electronically is described below.

Consequences of changing your mind

If you elect to receive required notices and disclosures only in paper format, it will slow the
speed at which we can complete certain steps in transactions with you and delivering services to
you because we will need first to send the required notices or disclosures to you in paper format,
and then wait until we receive back from you your acknowledgment of your receipt of such
paper notices or disclosures. Further, you will no longer be able to use the DocuSign system to
receive required notices and consents electronically from us or to sign electronically documents
from us.

All notices and disclosures will be sent to you electronically



Unless you tell us otherwise in accordance with the procedures described herein, we will provide
electronically to you through the DocuSign system all required notices, disclosures,
authorizations, acknowledgements, and other documents that are required to be provided or made
available to you during the course of our relationship with you. To reduce the chance of you
inadvertently not receiving any notice or disclosure, we prefer to provide all of the required
notices and disclosures to you by the same method and to the same address that you have given
us. Thus, you can receive all the disclosures and notices electronically or in paper format through
the paper mail delivery system. If you do not agree with this process, please let us know as
described below. Please also see the paragraph immediately above that describes the
consequences of your electing not to receive delivery of the notices and disclosures
electronically from us.

How to contact CliftonLarsonAllen LLP:

You may contact us to let us know of your changes as to how we may contact you electronically,
to request paper copies of certain information from us, and to withdraw your prior consent to
receive notices and disclosures electronically as follows:

To contact us by email send messages to: BusinessTechnology@CLAconnect.com

To advise CliftonLarsonAllen LLP of your new email address

To let us know of a change in your email address where we should send notices and disclosures
electronically to you, you must send an email message to us

at BusinessTechnology@ CLAconnect.com and in the body of such request you must state: your
previous email address, your new email address. We do not require any other information from
you to change your email address.

If you created a DocuSign account, you may update it with your new email address through your
account preferences.

To request paper copies from CliftonLarsonAllen LLP

To request delivery from us of paper copies of the notices and disclosures previously provided
by us to you electronically, you must send us an email

to BusinessTechnology@CLAconnect.com and in the body of such request you must state your
email address, full name, mailing address, and telephone number. We will bill you for any fees at
that time, if any.

To withdraw your consent with CliftonLarsonAllen LLP

To inform us that you no longer wish to receive future notices and disclosures in electronic
format you may:



i. decline to sign a document from within your signing session, and on the subsequent page,
select the check-box indicating you wish to withdraw your consent, or you may;

ii. send us an email to BusinessTechnology@CLAconnect.com and in the body of such request
you must state your email, full name, mailing address, and telephone number. We do not need

any other information from you to withdraw consent.. The consequences of your withdrawing
consent for online documents will be that transactions may take a longer time to process..

Required hardware and software
The minimum system requirements for using the DocuSign system may change over time. The

current system requirements are found here: https://support.docusign.com/quides/signer-guide-
signing-system-requirements.

Acknowledging your access and consent to receive and sign documents electronically

To confirm to us that you can access this information electronically, which will be similar to
other electronic notices and disclosures that we will provide to you, please confirm that you have
read this ERSD, and (i) that you are able to print on paper or electronically save this ERSD for
your future reference and access; or (ii) that you are able to email this ERSD to an email address
where you will be able to print on paper or save it for your future reference and access. Further,
if you consent to receiving notices and disclosures exclusively in electronic format as described
herein, then select the check-box next to ‘I agree to use electronic records and signatures’ before
clicking ‘CONTINUE’ within the DocuSign system.

By selecting the check-box next to ‘I agree to use electronic records and signatures’, you confirm
that:

e You can access and read this Electronic Record and Signature Disclosure; and

e You can print on paper this Electronic Record and Signature Disclosure, or save or send
this Electronic Record and Disclosure to a location where you can print it, for future
reference and access; and

« Until or unless you notify CliftonLarsonAllen LLP as described above, you consent to
receive exclusively through electronic means all notices, disclosures, authorizations,
acknowledgements, and other documents that are required to be provided or made
available to you by CliftonLarsonAllen LLP during the course of your relationship with
CliftonLarsonAllen LLP.
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APPLICATION FOR EXEMPTION FROM AUDIT

SHORT FORM

NAME OF GOVERNMENT Mountain Area Metropolitan District No. 6 For the Year Ended
ADDRESS 8390 East Crescent Parkway 12/31/24

Suite 300 or fiscal year ended:

Greenwood Village, CO 80111-2814
CONTACT PERSON Gigi Pangindian
PHONE 303-779-5710
EMAIL gigi.pangindian@claconnect.com

PART 1 - CERTIFICATION OF PREPARER

| certify that | am skilled in governmental accounting and that the information in the application is complete and accurate, to the best of
my knowledge.

NAME: Gigi Pangindian

TITLE Accountant for the District

FIRM NAME (if applicable) CliftonLarsonAllen LLP

ADDRESS 8390 East Crescent Parkway, Suite 300, Greenwood Village, CO 80111-2814
PHONE 303-779-5710

DATE PREPARED

PREPARER (SIGNATURE REQUIRED) (No exemption shall be granted prior to the

close of said fiscal year)

See Attached Accountant's Compilation Report. 3/20/2025
. o L o GOVERNMENTAL PROPRIETARY
Please indicate whether the following financial information is recorded (MODIFIED ACCRUAL BASIS) (CASH OR BUDGETARY BASIS)

using Governmental or Proprietary fund types ]
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DAD »
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o 4 De Dtio Round to the nearest dolla Please use

2-1 Taxes: Property (report mills levied in question 10-7) $ - PESE B PO

2-2 Specific ownership $ © e

2-3 Sales and use $ -

2-4 Other (specify): $ -

2-5 Licenses and permits $ -

2-6  Intergovernmental: Grants $ -

2-7 Conservation Trust Funds (Lottery) $ -

2-8 Highway Users Tax Funds (HUTF) $ -

2-9 Other (specify): $ -

2-10 Charges for services $ -

2-11  Fines and forfeits $ -

2-12  Special assessments $ -

2-13 Investmentincome $ -

2-14  Charges for utility services $ -

2-15 Debt proceeds (should agree to table 4-4, column 'Issued during year')| $ -

2-16 Lease proceeds $ -

2-17 Developer Advances received (should agree to table 4-4, column 'Issued during year)| $ -

2-18 Proceeds from sale of capital assets $ -

2-19 Fire and police pension $ -

2-20 Donations $ -

2-21  Other (specify): $ -

2-22 $ -

2-23 $ -

2-24 $ -

2-25 $ -

2-26 $

| ) /\ L ) . » »
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3-1  Administrative

3-2  Salaries

3-3  Payroll taxes

3-4  Contract services

3-5 Employee benefits

3-6 Insurance

3-7 Accounting and legal fees
3-8  Repair and maintenance
3-9  Supplies

3-10 Utilities and telephone
3-11 Fire/Police

3-12  Streets and highways
3-13  Public health

3-14 Capital outlay

3-15 Utility operations

3-16 Culture and recreation

3-17 Debt service principal (should agree to table 4-4, column 'Retired during year') -
3-18 Debt service interest -
3-19 Repayment of Developer Advance (should agree to table 4-4,

B Principal column 'Retired during year") -

3-20 Repayment of Developer Advance Interest

3-21 Contribution to pension plan

3-22 Contribution to Fire & Police Pension Assoc.

3-23  Other (specify):

3-24

3-25

3-26

3-27

3-28 (add lines 3-1 through 3-27) TOTAL EXPENDITURES/EXPENSES

2l B | 7| 67| 7| 7| | B | 7| &P PR R BB B PR B BB B PR BB B P

If TOTAL REVENUES (Line 2-26) or TOTAL EXPENDITURES (Line 3-28) are GREATER than $100,000 - STOP.

You may not use this form. Please use the "Application for Exemption from Audit - LONG FORM".
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PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Please answer the following questions by marking the appropriate boxes.
4-1  Does the entity have outstanding debt? O
(If 'No' is checked, skip to question 4-5)
(If 'Yes' is checked, please attach a copy of the entity's debt repayment schedule)
4-2 Is the debt repayment schedule attached? If no, MUST explain below: 1

The District has no outstanding debt.

4-3 Is the entity current in its debt service payments? If no, MUST explain below: [

The District has no outstanding debt.

e Please complete Ui foll'owmg tislat sehisele, I aplicelole: Outstanding at | Issued during Retired during | Outstanding at
(please only include prlnc_lpal amounts) end of prior year year year year-end
(enter all amounts as positive numbers)
General obligation bonds $ - $ - $ - $ -
Revenue bonds $ - $ - $ - $ -
Notes/Loans $ - $ - $ - $ -
Lease & SBITA** Liabilities [GASB 87 & 96] $ - $ - $ - $ -
Developer Advances $ - $ - $ - $ -
Other (specify): $ - $ - $ - $ -
OTAL B - $ . $ - $ -
**Subscription-Based Information Technology Arrangements *Must agree to prior year-end balance

Please answer the following questions by marking the appropriate boxes.

4-5 Does the entity have any authorized but unissued debt as of its fiscal year-end? L
How much? $ 2,406,000,000.00
Date the debt was authorized: 11/7/2023
NEwW 4-6 Is the authorized but unissued debt further limited by the entity's most recent Service [
Plan?
If yes: How much? $ 150,000,000.00
Date of the most recent Service Plan: 11/22/2022
4-7  Does the entity intend to issue debt within the next calendar year? O
If yes: How much? $ -
4-8 Does the entity have debt that has been refinanced that it is still responsible for? [
If yes: What is the amount outstanding? $ - |
4-9  Does the entity have any lease agreements? O

If yes: What is being leased?
What is the original date of the lease?
Number of years of lease?
Is the lease subject to annual appropriation? O] Ol
What are the annual lease payments? $ -

Part 4 - Please use this space to provide any explanations/comments or attach separate documentation, if needed

4-6: The $150,000,00 debt limit is an aggregate cap for Districts 1-6 (per the 2022 consolidated service plan of Districts 1-6).

PART 5 - CASH AND INVESTMENTS

Please provide the entity's cash deposit and investment balances.

5-1 YEAR-END Total of ALL Checking and Savings Accounts $ -

5-2  Certificates of deposit $ )
OTA A DEPO $ )

5-3 e e e € 2 2 d, please ge g s €

$ -

$ -

$ -

$ -
OTA $ -

5-4  Arethe entity's investments legal in accordance with Section 24-75-601, et. O O
seq., C.R.S.?
5-5 Are the entity's deposits in an eligible (Public Deposit Protection Act) public 0 O

depository (Section 11-10.5-101, et seq. C.R.S.)?

Part 5 - If no, MUST use this space to provide any explanations
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PART 6 - CAPITAL AND RIGHT-TO-USE ASSETS

Please answer the following questions by marking in the appropriate boxes.
6-1 Does the entity have capital assets? |
(If 'No' is checked, skip the rest of Part 6)

6-2 Has the entity performed an annual inventory of capital assets in accordance with Section
29-1-506, C.R.S.,? If no, MUST explain:
The District has no capital assets.

6-3 . . . IR o . Year-End
Complete the following capital & right-to-use assets table: beginning of the Additions Deletions Balance
year
Land $ - $ - $ - $ -
Buildings $ - $ - $ - $ -
Machinery and equipment $ - $ - $ - $ -
Furniture and fixtures $ - $ - $ - $ -
Infrastructure $ - $ - $ - $ -
Construction In Progress (CIP) $ - $ - $ - $ -
Leased & SBITA Right-to-Use Assets $ - $ - $ - $ -
Other (explain): $ - $ - $ - $ -
Accumulated Depreciation/Amortization
(Please enter a negative, or credit, balance) $ i $ ) $ i $ -
OTAL I - |s - |s - |3 -

*Must agree to prior year-end balance

"Generally capital asset additions should be reported as capital outlay on line
3-14 and capitalized in accordance with the government's capitalization
policy. Please explain any discrepancy

Part 6 - Please use this space to provide any explanations/comments or attach documentation, if needed

PART 7 - PENSION INFORMATION

Please answer the following questions by marking in the appropriate boxes.
7-1  Does the entity have an "old hire" firefighters' pension plan? L
7-2  Does the entity have a volunteer firefighters' pension plan? ]
If yes: Who administers the plan?
Indicate the contributions from:
Tax (property, SO, sales, etc.):
State contribution amount:
Other (gifts, donations, etc.):

L AR AR R

. A\
What is the monthly benefit paid for 20 years of service per retiree as of Jan
1?

$ -

Part 7 - Please use this space to provide any explanations or comments

PART 8 - BUDGET INFORMATION

Please answer the following questions by marking in the appropriate boxes.
8-1 Did the entity file a budget with the Department of Local Affairs for the O O
current year in accordance with Section 29-1-113 C.R.S.?
If no, MUST explain:

8-2  Did the entity pass an appropriations resolution, in accordance with Section O ]
29-1-108 C.R.S.? If no, MUST explain:

If yes: Please indicate the amount appropriated for each fund separately for the year reported
(Please make sure each individual fund's appropriation agrees to how the budget was adopted.
Do not combine funds)

Governmental/Proprietary Fund Name Total Appropriations By Fund
General Fund $0.00
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PART 9 - TAXPAYER'S BILL OF RIGHTS (TABOR)

Please answer the following question by marking in the appropriate box.

9-1 Is the entity in compliance with all the provisions of TABOR [State Constitution, Article X, [
Section 20(5)]?
Note: An election to exempt the entity from the spending limitations of TABOR does not exempt the entity
from the 3 percent emergency reserve requirement. All entities should determine if they meet this
requirement of TABOR.

Part 9 - If no, MUST use this space to provide any explanations

PART 10 - GENERAL INFORMATION

Please answer the following questions by marking in the appropriate boxes.
10-1 Is this application for a newly formed governmental entity? [
If yes: Date of formation: | |

10-2 Has the entity changed its name in the past or current year? O
If yes: Please list the NEW name:
Please list the PRIOR name:

10-3 Is the entity a metropolitan district? ]
10-4 Please indicate what services the entity provides:

See below.
10-5 Does the entity have an agreement with another government to provide services? ]

If yes: List the name of the other governmental entity and the services provided:

10-6 Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status during O
the year? [Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (9.3)
and 32-1-104 (3), C.R.S|]

If yes: Date filed:

10-7 Does the entity have a certified mill levy? L]
If yes: Please provide the following mills levied for the year reported (do not report $ amounts):
Bond redemption mills -
General/other mills -

Ola -
Yes No N/A
10-8 If the entity is a Title 32 Special District formed after 7/1/2000, has the entity m 0

filed its preceding year annual report with the State Auditor as required
under SB 21-262 [Section 32-1-207 C.R.S.]? If NO, please explain.

Please use this space to provide any additional explanations or comments not previously included
10-4: Finance the construction and installation of public improvements and services such as streets, parks and recreation, water, sewer,
mosquito control, fire protection, television relay, security, and high-speed internet; and provide operations and maintenance of public
improvements retain by the District.
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PART 11 - GOVERNING BODY APPROVAL

Please answer the following question by marking in the appropriate box.

If you plan to submit this form electronically, have you read the Electronic Signature ]
Policy?

Office of the State Auditor — Local Government Division - Exemption
Form Electronic Signature Policy and Procedure

11-1

Policy - Requirements

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for
exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign.
Required elements and safeguards are as follows:

» The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-
604 (3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a majority of the members of
the governing body.

* The application must be accompanied by the signature history document created by the electronic signature software. The
signature history document must show when the document was created and when the document was emailed to the various
parties, and include the dates the individual board members signed the document. The signature history must also show the
individuals' email addresses and IP address.

» Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval.
Local governing boards note their approval and submit the application through one of the following two methods:
1) Submit the application in hard copy via the US Mail including original signatures.

2) Submit the application electronically via email and either,

a. Include a copy of an adopted resolution that documents formal approval by the Board, or

b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the
requirements noted above.
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Print or type the names of ALL members of current governing body below.
A MAJORITY of the members of the governing body must sign below.

Board Member's Name: Karen McShea

| attest that | am a duly elected or appointed board member, Signed by:

and that | have personally reviewed and approved this ‘Ka/\m C. MeQhew
application for exemption from audit. Signature 1705399EBB49477 ..
3/23/2025

My term expires: May 2027 Date

Board Member's Name: Brenden McCarthy

| attest that | am a duly elected or appointed board member,

DocuSigned by:
and that | have personally reviewed and approved this [f t W(M?

application for exemption from audit. Signature

9EAGESAR74C54F4

_ 3/22/2025
My term expires: May 2025 Date

Board Member's Name: Roger Levanduski

| attest that | am a duly elected or appointed board member, Signed by:
and that | have personally reviewed and approved this Ko (}MMJMSM
application for exemption from audit. Signature DOFRCNasA3R450

3/23/2025
My term expires: May 2025 Date

Board Member's Name: Luke Bonucci

SCEICIN | attest that | am a duly elected or appointed board member,
Member . .
4 and that | have personally reviewed and approved this
application for exemption from audit. Signature

My term expires: May 2027 Date

Board Member's Name:

SN | attest that | am a duly elected or appointed board member,
Member . .
5 and that | have personally reviewed and approved this
application for exemption from audit. Signature

My term expires: Date

Board Member's Name:

Board
Member

§)

| attest that | am a duly elected or appointed board member,
and that | have personally reviewed and approved this
application for exemption from audit. Signature

My term expires: Date

Board Member's Name:

Board
Member

7

| attest that | am a duly elected or appointed board member,
and that | have personally reviewed and approved this
application for exemption from audit. Signature

My term expires: Date
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CliftonLarsonAllen LLP
A claconnect.com

Accountant’s Compilation Report

Board of Directors
Mountain Area Metropolitan District No. 6
Routt County, Colorado

Management is responsible for the accompanying Application for Exemption from Audit
of Mountain Area Metropolitan District No. 6 as of and for the year ended December 31, 2024,
included in the accompanying prescribed form. We have performed a compilation
engagement in accordance with Statements on Standards for Accounting and Review Services
promulgated by the Accounting and Review Services Committee of the American Institute of
Certified Public Accountants. We did not audit or review the financial statements included in the
accompanying prescribed form nor were we required to perform any procedures to verify
the accuracy or completeness of the information provided by management. Accordingly, we
do not express an opinion, a conclusion, nor provide any form of assurance on the financial
statements included in the accompanying prescribed form.

The Application for Exemption from Audit is presented in accordance with the requirements of the
Colorado Office of the State Auditor, which differ from accounting principles generally accepted
in the United States of America.

This report is intended solely for the information and use of the Colorado Office of the State
Auditor and is not intended to be and should not be used by anyone other than this specified

party.

We are not independent with respect to Mountain Area Metropolitan District No. 6.

WMM’% L7

Greenwood Village, Colorado
March 20, 2025

CLA (CliftonLarsonAllen LLP) is an independent network member of CLA Global. See CLAglobal.com/disclaimer.
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