WHITE BEAR ANKELE
TANAKA & WALDRON
ATTORNEYS AT LAW

Brian S. Bowers 303-858-1800
Paralegal bbowers@wbapc.com

December 7, 2023
VIA EMAIL

Division of Local Government
1313 Sherman Street, Room 521
Denver, Colorado 80203

Email: margaret.vigil@state.co.us

Re:  Mountain Area Metropolitan District No. 1
Certified November 7, 2023 Election Results and 30-Day Filings

To Whom It May Concern:

Pursuant to Section 1-11-103(3), C.R.S., please find enclosed for your files the Canvass
Board’s Statement and Certificate of Election Results for the November 7, 2023, election for the
Mountain Area Metropolitan District No. 1 (the “District”), attached hereto as Exhibit 1.

Also, pursuant to Section 32-1-1604, C.R.S., please see attached hereto as Exhibit 2 the
Notice of Special District Authorization or Issuance of General Obligation Indebtedness (Form DLG-
32), as recorded with the Routt County Clerk and Recorder.

The executed Oaths of Office for the District’s four initial directors and a position schedule
bond for the District, which pursuant to Section 32-1-901(1), C.R.S., are required to be taken within
thirty (30) days of the date of the election, are attached as Exhibit 3.

The attached Exhibit 4 lists the names, addresses, terms for directors and contact
information for the District, as required by Section 32-1-104(1), C.R.S. Please note that the District
has not selected officers for its Board of Directors at this time. Updated information will be
provided after the District’s organizational meeting.

The District’s Service Plan, the Resolution of the City Council of the City of Steamboat
Springs, approving the Service Plan, and a map of the District’s initial boundaries are attached hereto
as Exhibit 5, Exhibit 6, and Exhibit 7 respectively.

The certified and recorded Order and Decree of the Routt County District Court and
Certificates of Election for the District’s first Board of Directors, issued by the Routt County District
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Court pursuant to Section 32-1-305.5(5), C.R.S., will be submitted after the District’s organization is
finalized.

If you have any questions, please do not hesitate to contact our office.

Sincerely,

WHITE BEAR ANKELE TANAKA & WALDRON
Attorneys at Law

——

Brian S“Bowers
Paralegal

Enclosures
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EXHIBIT 1
Mountain Area Metropolitan District No. 1
Canvass Board’s Statement and Certificate of Election Results



CANVASS BOARD’S
STATEMENT AND CERTIFICATE OF ELECTION RESULTS

NOVEMBER 7, 2023 ELECTION
FOR MOUNTAIN AREA METROPOLITAN DISTRICT NO. 1
We, the undersigned members of the Canvass Board, certify, from the official abstract of
votes, which are attached hereto, that the following is a true and correct statement of the results of

the November 7, 2023, election for the above-named District.

We hereby certify that the number of votes given to each candidate for the office of director
of the District are as follows:

For a term until they or their successors are elected and qualified at the next regular special
district election in May 2025:

Name of Candidate: Votes Cast:
Roger M. Levanduski 9
Brenden J. McCarthy 8

For a term until they or their successors are elected and qualified at the second regular
special district election in May 2027:

Name of Candidate: Votes Cast:

Jon Paul Testwuide 9
Jennifer Ingrassia 9
Luke Bonucci 9

We hereby certify that the persons having been duly elected to the office of director of the
District by the highest number of votes are as follows:

Name of Candidate: Term Until:
Roger M. Levanduski May 2025
Brenden J. McCarthy May 2025
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CANVASS BOARD’S

STATEMENT AND CERTIFICATE OF ELECTION RESULTS
Mountain Area Metropolitan District No. 1

November 7, 2023 Election

Jon Paul Testwuide May 2027
Jennifer Ingrassia May 2027
Luke Bonucci May 2027

We further certify that the votes cast for and against each ballot issue and ballot question were as
follows:

Ballot Issue A
(Operations, Administration and Maintenance Mill Levy — Ad Valorem Taxes)

Votes For: 9
Votes Against: 0
Ballot Issue B

(Capital Costs — Ad Valorem Taxes)

Votes For: 9
Votes Against: 0
Ballot Issue C

(Operations, Administration and Maintenance — Fees)

Votes For: 9
Votes Against: 0
Ballot Issue D

(Capital Costs - Fees)

Votes For: 9

Votes Against: 0
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CANVASS BOARD’S

STATEMENT AND CERTIFICATE OF ELECTION RESULTS
Mountain Area Metropolitan District No. 1

November 7, 2023 Election

Ballot Issue E
(Multiple Fiscal Year Intergovernmental Agreement Mill Levy Question)

Votes For: 9
Votes Against: 0
Ballot Issue F

(Regional Improvements Question)

Votes For: 9
Votes Against: 0
Ballot Issue G

(Multiple Fiscal Year Private Agreement Mill Levy Question)

Votes For: 9
Votes Against: 0
Ballot Issue H
(De-TABOR)
Votes For: 9
Votes Against: 0
Ballot Issue I

(In-District Special Assessment Debt)

Votes For: 9

Votes Against: 0
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CANVASS BOARD’S

STATEMENT AND CERTIFICATE OF ELECTION RESULTS
Mountain Area Metropolitan District No. 1

November 7, 2023 Election

Ballot Issue J
(Streets)

Votes For:

Votes Against:

Ballot Issue K
(Parks and Recreation)

Votes For:

Votes Against:

Ballot Issue L
(Water)

Votes For:

Votes Against:

Ballot Issue M
(Sanitation/Storm Sewer)

Votes For:

Votes Against:

Ballot Issue N
(Transportation)

Votes For:

Votes Against:

2526.0009; ZJVNP7RZAK7V-1461502216-246
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CANVASS BOARD’S

STATEMENT AND CERTIFICATE OF ELECTION RESULTS
Mountain Area Metropolitan District No. 1

November 7, 2023 Election

Ballot Issue O
(Mosquito Control)

Votes For:

Votes Against:

Ballot Issue P
(Fire Protection)

Votes For:

Votes Against:

Ballot Issue Q
(Television Relay and Translation)

Votes For:

Votes Against:

Ballot Issue R
(Security)

Votes For:

Votes Against:

Ballot Issue S
(Operations and Maintenance Debt)

Votes For:

Votes Against:

2526.0009; ZJVNP7RZAK7V-1461502216-246
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CANVASS BOARD’S

STATEMENT AND CERTIFICATE OF ELECTION RESULTS
Mountain Area Metropolitan District No. 1

November 7, 2023 Election

Ballot Issue T
(Refunding Debt)
Votes For: 9
Votes Against: 0
Ballot Issue U

(District Intergovernmental Agreements as Debt)

Votes For: 9
Votes Against: 0
Ballot Issue V

(District Private Agreements as Debt)

Votes For: 9
Votes Against: 0
Ballot Issue W
(Mortgage)
Votes For: 9
Votes Against: 0
Ballot Issue X

(Multiple Fiscal Year Intergovernmental Agreement)

Votes For: 9

Votes Against: 0
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CANVASS BOARD’S

STATEMENT AND CERTIFICATE OF ELECTION RESULTS
Mountain Area Metropolitan District No. 1

November 7, 2023 Election

Ballot Issue Y
(Multiple Fiscal Year Private Agreement)

Votes For: 9
Votes Against: 0
Ballot Issue Z

(Debt Service Revenue for Operations)

Votes For: 9
Votes Against: 0
Ballot Issue AA

(High Speed Internet — Authorization to Provide Service)

Votes For: 9
Votes Against: 0
Ballot Issue BB

(High Speed Internet — Authorization to Make Covenants)

Votes For: 9
Votes Against: 0
Ballot Question CC
(Organize District)
Votes For: 9
Votes Against: 0
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CANVASS BOARD’S

STATEMENT AND CERTIFICATE OF ELECTION RESULTS
Mountain Area Metropolitan District No. 1

November 7, 2023 Election

Ballot Question DD
(Term Limit Elimination)
Votes For: 9
Votes Against: 0
Ballot Question EE
(Transportation Authorization)
Votes For: 9
Votes Against: 0
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CANVASS BOARD’S

STATEMENT AND CERTIFICATE OF ELECTION RESULTS
Mountain Area Metropolitan District No. 1

November 7, 2023 Election

Endorsed and Subscribed this 8" day of November, 2023.

By:

(Ji"i“mﬁ'*_",\ (] Q/-LQLL(/ , Designated Election Official/Canvasser
U
o /l{(,,ﬂy

, Canvasser
Wacleboiive Davea
, Canvasser
Contact Person for the District: Robert G. Rogers, Esq.
Business Address for the District: ¢/0 WHITE BEAR ANKELE TANAKA & WALDRON

Attorneys at Law

2154 E. Commons Ave. Suite 2000
Centennial, CO 80122

(p) 303-858-1800

(f) 303-858-1801

Attach the Judges’ Certificate - Statement on Ballots and Judges’ Abstract of Votes to the Canvass
Board’s Statement and Certificate of Election Results.

File with the Division of Local Government within thirty (30) days after the election.
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ELECTION JUDGES’ ABSTRACT OF VOTES
NOVEMBER 7, 2023 ELECTION
FOR MOUNTAIN AREA METROPOLITAN DISTRICT NO. 1 (the “District”)

Ballots counted for the offices of Director of the District as follows:

Two (2) seats available for a term until they or their successors are elected and qualified at
the special district election in May 2025:

Name of Candidate: Votes Cast: (Numerical Figures)
Roger M. Levanduski q
Brenden J. McCarthy 8

Three (3) seats available for a term until they or their successors are elected and qualified at
the special district election in May 2027:

Name of Candidate: Votes Cast: (Numerical Figures)
Jon Paul Testwuide q
Jennifer Ingrassia 9
Luke Bonucci 9

Votes counted for and against each ballot issue and question as follows:

Ballot Issue A (Operations, Administration and Maintenance Mill Levy — Ad Valorem Taxes)

SHALL MOUNTAIN AREA METROPOLITAN DISTRICT NO. 1 TAXES BE INCREASED
BY $10,000,000 ANNUALLY, AND BY THE SAME AMOUNT AS ADJUSTED FOR
INFLATION PLUS LOCAL GROWTH IN EACH SUBSEQUENT FISCAL YEAR
THEREAFTER, BY THE IMPOSITION OF AD VALOREM PROPERTY TAXES LEVIED IN
ANY YEAR, WITHOUT LIMITATION AS TO RATE OR AMOUNT OR ANY OTHER
CONDITION, OR BY SUCH LESSER AMOUNT AS NECESSARY TO PAY THE
DISTRICT’S ADMINISTRATION, COVENANT ENFORCEMENT, DESIGN REVIEW,
OPERATIONS, MAINTENANCE, AND OTHER SIMILAR EXPENSES; AND SHALL THE
PROCEEDS OF SUCH TAXES AND ANY INVESTMENT INCOME THEREON BE
COLLECTED, RETAINED AND SPENT BY THE DISTRICT IN FISCAL YEAR 2023 AND
IN EACH FISCAL YEAR THEREAFTER AS A VOTER-APPROVED REVENUE CHANGE
WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION
CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION,
THE LIMITS IMPOSED ON INCREASES IN PROPERTY TAXATION BY SECTION 29-1-
301, C.R.S,, IN ANY YEAR, OR ANY OTHER LAW WHICH PURPORTS TO LIMIT THE
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JUDGES’ ABSTRACT OF VOTES
Mountain Area Metropolitan District No. 1
November 7, 2023, Election

DISTRICT’S REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT
MAY BE AMENDED IN THE FUTURE, ALL WITHOUT LIMITING IN ANY YEAR THE
AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED AND SPENT
BY THE DISTRICT?

Votes cast: FOR: AGAINST:

a4 _06
Ballot Issue B (Capital Costs — Ad Valorem Taxes)

SHALL MOUNTAIN AREA METROPOLITAN DISTRICT NO. 1 TAXES BE INCREASED
BY $10,000,000 ANNUALLY OR BY SUCH LESSER AMOUNT AS NECESSARY TO PAY
FOR CAPITAL COSTS OF PUBLIC IMPROVEMENTS, BY THE IMPOSITION OF AD
VALOREM PROPERTY TAXES LEVIED IN ANY YEAR, WITHOUT LIMITATION AS TO
RATE OR AMOUNT OR ANY OTHER CONDITION, TO PAY SUCH COSTS AND SHALL
THE PROCEEDS OF SUCH TAXES AND ANY INVESTMENT INCOME THEREON BE
COLLECTED, RETAINED AND SPENT BY THE DISTRICT IN FISCAL YEAR 2023 AND
IN EACH FISCAL YEAR THEREAFTER AS A VOTER-APPROVED REVENUE CHANGE
WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION
CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION,
THE LIMITS IMPOSED ON INCREASES IN PROPERTY TAXATION BY SECTION 29-1-
301, C.R.S., IN ANY YEAR, OR ANY OTHER LAW WHICH PURPORTS TO LIMIT THE
DISTRICT’S REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT
MAY BE AMENDED IN THE FUTURE, ALL WITHOUT LIMITING IN ANY YEAR THE
AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED AND SPENT
BY THE DISTRICT?

Votes cast: FOR: AGAINST:

9  _O

Ballot Issue C (Operations, Administration and Maintenance — Fees)

SHALL MOUNTAIN AREA METROPOLITAN DISTRICT NO. 1 TAXES BE INCREASED
BY $10,000,000 ANNUALLY OR BY SUCH LESSER AMOUNT AS NECESSARY TO PAY
THE DISTRICT’S ADMINISTRATION, COVENANT ENFORCEMENT, DESIGN REVIEW,
OPERATIONS, AND MAINTENANCE EXPENSES, BY THE IMPOSITION OF A FEE OR
FEES IMPOSED, WITHOUT LIMITATION AS TO RATE OR AMOUNT OR ANY OTHER
CONDITION, TO PAY SUCH EXPENSES AND SHALL THE PROCEEDS OF SUCH FEES
AND ANY INVESTMENT INCOME THEREON BE COLLECTED, RETAINED AND SPENT
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JUDGES’ ABSTRACT OF VOTES
Mountain Area Metropolitan District No. 1
November 7, 2023, Election

BY THE DISTRICT IN FISCAL YEAR 2023 AND IN EACH FISCAL YEAR THEREAFTER
AS A VOTER-APPROVED REVENUE CHANGE WITHOUT REGARD TO ANY SPENDING,
REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X,
SECTION 20 OF THE COLORADO CONSTITUTION, THE LIMITS IMPOSED ON
INCREASES IN PROPERTY TAXATION BY SECTION 29-1-301, C.R.S.,IN ANY YEAR, OR
ANY OTHER LAW WHICH PURPORTS TO LIMIT THE DISTRICT’S REVENUES OR
EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE
FUTURE, ALL WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER
REVENUES THAT MAY BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT?

Votes cast: FOR: AGAINST:

9 _ o

Ballot Issue D (Capital Costs — Fees)

SHALL MOUNTAIN AREA METROPOLITAN DISTRICT NO. 1 TAXES BE INCREASED
BY $10,000,000 ANNUALLY OR BY SUCH LESSER AMOUNT AS NECESSARY FOR THE
PURPOSE OF PAYING THE COSTS OF ANY PUBLIC IMPROVEMENTS, FACILITIES,
SYSTEMS, PROGRAMS, OR PROJECTS WHICH THE DISTRICT MAY LAWFULLY
PROVIDE, BY THE IMPOSITION OF A FEE OR FEES IMPOSED, WITHOUT LIMITATION
AS TO RATE OR AMOUNT OR ANY OTHER CONDITION, TO PAY SUCH COSTS AND
SHALL THE PROCEEDS OF SUCH FEES AND ANY INVESTMENT INCOME THEREON
BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT IN FISCAL YEAR 2023
AND IN EACH FISCAL YEAR THEREAFTER AS A VOTER-APPROVED REVENUE
CHANGE WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER
LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO
CONSTITUTION, THE LIMITS IMPOSED ON INCREASES IN PROPERTY TAXATION BY
SECTION 29-1-301, C.R.S., IN ANY YEAR, OR ANY OTHER LAW WHICH PURPORTS TO
LIMIT THE DISTRICT’S REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS
OR AS IT MAY BE AMENDED IN THE FUTURE, ALL WITHOUT LIMITING IN ANY
YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED
AND SPENT BY THE DISTRICT?

Votes cast: FOR: AGAINST:

Q9 _o
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JUDGES’ ABSTRACT OF VOTES
Mountain Area Metropolitan District No. 1
November 7, 2023, Election

Ballot Issue E (Multiple Fiscal Year Intergovernmental Agreement Mill Levy Question)

SHALL MOUNTAIN AREA METROPOLITAN DISTRICT NO. 1 TAXES BE INCREASED
BY $10,000,000 ANNUALLY OR BY SUCH LESSER AMOUNT AS NECESSARY FOR THE
PAYMENT OF AMOUNTS DUE PURSUANT TO ONE OR MORE
INTERGOVERNMENTAL AGREEMENTS OR OTHER CONTRACTS BY THE
IMPOSITION OF AD VALOREM PROPERTY TAXES LEVIED IN ANY YEAR, WITHOUT
LIMITATION AS TO RATE OR AMOUNT OR ANY OTHER CONDITION, AND SHALL
THE PROCEEDS OF SUCH TAXES AND ANY INVESTMENT INCOME THEREON BE
COLLECTED, RETAINED AND SPENT BY THE DISTRICT IN FISCAL YEAR 2023 AND
IN EACH FISCAL YEAR THEREAFTER AS A VOTER-APPROVED REVENUE CHANGE
WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION
CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION,
THE LIMITS IMPOSED ON INCREASES IN PROPERTY TAXATION BY SECTION 29-1-
301, C.R.S. IN ANY YEAR, OR ANY OTHER LAW WHICH PURPORTS TO LIMIT THE
DISTRICT’S REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT
MAY BE AMENDED IN THE FUTURE, ALL WITHOUT LIMITING IN ANY YEAR THE
AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED AND SPENT
BY THE DISTRICT?

Votes cast: FOR: AGAINST:

-9  _o

Ballot Issue F (Regional Improvements)

SHALL MOUNTAIN AREA METROPOLITAN DISTRICT NO. 1 TAXES BE INCREASED
BY $10,000,000 ANNUALLY OR BY SUCH LESSER AMOUNT AS NECESSARY FOR THE
PAYMENT OF AMOUNTS DUE FOR PAYMENT OF REGIONAL IMPROVEMENTS FOR
WHICH THE DISTRICT IS AUTHORIZED OR OBLIGATED PURSUANT TO ITS SERVICE
PLAN, BY THE IMPOSITION OF AD VALOREM PROPERTY TAXES LEVIED IN ANY
YEAR, WITHOUT LIMITATION AS TO RATE OR AMOUNT OR ANY OTHER
CONDITION, AND SHALL THE PROCEEDS OF SUCH TAXES AND ANY INVESTMENT
INCOME THEREON BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT IN
FISCAL YEAR 2023 AND IN EACH FISCAL YEAR THEREAFTER AS A VOTER-
APPROVED REVENUE CHANGE WITHOUT REGARD TO ANY SPENDING, REVENUE-
RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF
THE COLORADO CONSTITUTION, THE LIMITS IMPOSED ON INCREASES IN
PROPERTY TAXATION BY SECTION 29-1-301, C.R.S. IN ANY YEAR, OR ANY OTHER
LAW WHICH PURPORTS TO LIMIT THE DISTRICT’S REVENUES OR EXPENDITURES
AS IT CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, ALL
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JUDGES’ ABSTRACT OF VOTES
Mountain Area Metropolitan District No. 1
November 7, 2023, Election

WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY
BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT?

Votes cast: FOR: AGAINST:

9 _0
Ballot Issue G (Multiple Fiscal Year Private Agreement Mill Levy Question)

SHALL MOUNTAIN AREA METROPOLITAN DISTRICT NO. 1 TAXES BE INCREASED
BY $10,000,000 ANNUALLY OR BY SUCH LESSER AMOUNT AS NECESSARY FOR THE
PAYMENT OF AMOUNTS DUE PURSUANT TO ONE OR MORE AGREEMENTS OR
OTHER CONTRACTS WITH PRIVATE PARTIES, BY THE IMPOSITION OF AD
VALOREM PROPERTY TAXES LEVIED IN ANY YEAR, WITHOUT LIMITATION AS TO
RATE OR AMOUNT OR ANY OTHER CONDITION, AND SHALL THE PROCEEDS OF
SUCH TAXES AND ANY INVESTMENT INCOME THEREON BE COLLECTED,
RETAINED AND SPENT BY THE DISTRICT IN FISCAL YEAR 2023 AND IN EACH
FISCAL YEAR THEREAFTER AS A VOTER-APPROVED REVENUE CHANGE WITHOUT
REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION
CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION,
THE LIMITS IMPOSED ON INCREASES IN PROPERTY TAXATION BY SECTION 29-1-
301, C.R.S. IN ANY YEAR, OR ANY OTHER LAW WHICH PURPORTS TO LIMIT THE
DISTRICT’S REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT
MAY BE AMENDED IN THE FUTURE, ALL WITHOUT LIMITING IN ANY YEAR THE
AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED AND SPENT
BY THE DISTRICT?

Votes cast: FOR: AGAINST:

9 = _B

Ballot Issue H (De-TABOR)

SHALL MOUNTAIN AREA METROPOLITAN DISTRICT NO. 1 BE AUTHORIZED TO
COLLECT, RETAIN, AND SPEND THE FULL AMOUNT OF ALL TAXES, TAX
INCREMENT REVENUES, TAP FEES, PARK FEES, FACILITY FEES, SERVICE CHARGES,
INSPECTION  CHARGES, ADMINISTRATIVE CHARGES, GIFTS, GRANTS,
INVESTMENT EARNINGS OR ANY OTHER FEE, RATE, TOLL, PENALTY, CHARGE OR
OTHER INCOME AUTHORIZED BY LAW OR CONTRACT TO BE IMPOSED,
COLLECTED OR RECEIVED BY THE DISTRICT IN FISCAL YEAR 2023 AND IN EACH
FISCAL YEAR THEREAFTER, SUCH AMOUNTS TO CONSTITUTE A VOTER-
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JUDGES’ ABSTRACT OF VOTES
Mountain Area Metropolitan District No. 1
November 7, 2023, Election

APPROVED REVENUE CHANGE AND BE COLLECTED, RETAINED AND SPENT BY
THE DISTRICT WITHOUT REGARD TO ANY SPENDING, REVENUE RAISING, OR
OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE
COLORADO CONSTITUTION, THE LIMITS IMPOSED ON INCREASES IN PROPERTY
TAXATION BY SECTION 29-1-301, C.R.S. IN ANY SUBSEQUENT YEAR, OR ANY OTHER
LAW WHICH PURPORTS TO LIMIT THE DISTRICT’S REVENUES OR EXPENDITURES
AS IT CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, AND
WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY
BE COLLECTED, RETAINED AND SPENT BY THL DISTRICT?

Votes cast: FOR: AGAINST:

9  _6

Ballot Issue I (In-District Special Asscssment Dcebt)

SHALL MOUNTAIN AREA METROPOLITAN DISTRICT NO. 1 DEBT BE INCREASED BY
$150,000,000 WITH A REPAYMENT COST OF $1,081,441,204; AND SHALL MOUNTAIN
AREA METROPOLITAN DISTRICT NO. 1 TAXES BE INCREASED BY $54,072,060
ANNUALLY OR BY SUCH LESSER ANNUAL AMOUNT AS MAY BE NECESSARY TO
PAY THE AFOREMENTIONED DEBT AND ANY REFUNDINGS THEREOF, AT AN
INTEREST RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN THE INTEREST RATE
ON THE REFUNDED DEBT, BY THE IMPOSITION OF SPECIAL ASSESSMENTS UPON
PROPERTY IN THE SPECIAL IMPROVEMENT DISTRICT, WHICH ASSESSMENTS ARE
SUBJECT TO PREPAYMENT AT THE OPTION OF THE PROPERTY OWNER, SUCH DEBT
TO CONSIST OF SPECIAL ASSESSMENT BONDS OR OTHER FINANCIAL
OBLIGATIONS BEARING INTEREST AT A NET EFFECTIVE INTEREST RATE NOT TO
EXCEED 18% PER ANNUM; SUCH SPECIAL ASSESSMENT BONDS OR OTHER
FINANCIAL OBLIGATIONS TO BE ISSUED TO PAY THE COSTS OF PROVIDING
CERTAIN PUBLIC IMPROVEMENTS FOR SUCH SPECIAL ASSESSMENT DISTRICT, TO
BE REPAID FROM THE PROCEEDS OF SPECIAL ASSESSMENTS TO BE IMPOSED UPON
THE PROPERTY INCLUDED WITHIN SUCH SPECIAL ASSESSMENT DISTRICT; SUCH
TAXES TO CONSIST OF THE AFOREMENTIONED SPECIAL ASSESSMENTS IMPOSED
UPON THE PROPERTY FOR THE SPECIAL ASSESSMENT DISTRICT BENEFITED BY
THE PUBLIC IMPROVEMENTS, ALL OF TIIE FOREGOING AS DETERMINED BY THE
DISTRICT; AND SHALL THE PROCEEDS OF SUCH BONDS OR OTHER FINANCIAL
OBLIGATIONS AND THE PROCEEDS OF SUCH ASSESSMENTS, AND INVESTMENT
INCOME THEREON CONSTITUTE VOTER-APPROVED REVENUE CHANGES AND BE
COLLECTED AND SPENT BY THE DISTRICT IN FISCAL YEAR 2023 AND IN EACH
FISCAL YEAR THEREAFTER WITHOUT REGARD TO ANY EXPENDITURE, REVENUE-
RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF
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JUDGES’ ABSTRACT OF VOTES
Mountain Area Metropolitan District No. 1
November 7, 2023, Election

THE COLORADO CONSTITUTION, AND WITHOUT LIMITING IN ANY YEAR THE
AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED AND SPENT BY THE
DISTRICT?

Votes cast: FOR: AGAINST:

4 _0

Ballot Issue J (Streets)

SHALL MOUNTAIN AREA METROPOLITAN DISTRICT NO. 1 DEBT BE INCREASED BY
$150,000,000 WITH A REPAYMENT COST OF $1,081,441,204; AND SHALL MOUNTAIN
AREA METROPOLITAN DISTRICT NO. 1 TAXES BE INCREASED BY $54,072,060
ANNUALLY OR BY SUCH LESSER AMOUNT AS MAY BE NECESSARY FOR THE
PAYMENT OF SUCH DEBT AND ANY REFUNDINGS THEREOF, AT AN INTEREST RATE
THAT IS EQUAL TO, LOWER OR HIGHER THAN THE INTEREST RATE ON THE
REFUNDED DEBT, SUCH DEBT TO BE IN ANY FORM DETERMINED BY THE DISTRICT
AND ISSUED OR INCURRED FOR THE PURPOSE OF PAYING, LEASING,
REIMBURSING, FINANCING OR REFINANCING ALL OR ANY PART OF THE COSTS OF
DESIGNING, ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING,
COMPLETING AND OTHERWISE PROVIDING, WITHIN OR WITHOUT THE
BOUNDARIES OF THE DISTRICT, STREET IMPROVEMENTS, INCLUDING BUT NOT
LIMITED TO CURBS, GUTTERS, CULVERTS, AND OTHER DRAINAGE FACILITIES,
UNDERGROUND CONDUITS, SIDEWALKS, TRAILS, PUBLIC PARKING LOTS,
STRUCTURES AND FACILITIES, PAVING, LIGHTING, GRADING, LANDSCAPING,
BIKE PATHS AND PEDESTRIAN WAYS, PEDESTRIAN OVERPASSES, RETAINING
WALLS, FENCING, ENTRY MONUMENTATION, STREETSCAPING, BRIDGES,
OVERPASSES, UNDERPASSES, INTERCHANGES, MEDIAN ISLANDS, IRRIGATION,
TRAFFIC AND SAFETY CONTROLS AND DEVICES ON STREETS AND HIGHWAYS
AND AT RAILROAD CROSSINGS, INCLUDING BUT NOT LIMITED TO TRAFFIC
SIGNALS AND SIGNAGE, AND CONSTRUCTING UNDERPASSES OR OVERPASSES AT
RAILROAD CROSSINGS, SIGNALIZATION, SIGNING AND STRIPING, AREA
IDENTIFICATION, DRIVER INFORMATION AND DIRECTIONAL ASSISTANCE SIGNS,
TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES,
EQUIPMENT, LAND AND EASEMENTS AND EXTENSIONS OF AND IMPROVEMENTS
TO SUCH FACILITIES, SUCH DEBT TO BEAR INTEREST AT A MAXIMUM NET
EFFECTIVE INTEREST RATE NOT TO EXCEED 18% PER ANNUM, SUCH INTEREST TO
BE PAYABLE AT SUCH TIME OR TIMES, AND WHICH MAY COMPOUND
PERIODICALLY AS MAY BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS,
AND SUCH DEBT TO MATURE, BE SUBJECT TO REDEMPTION WITH OR WITHOUT
PREMIUM, AND BE ISSUED AND SOLD AT, ABOVE OR BELOW PAR, SUCH DEBT TO
BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO TIME IN ONE SERIES OR
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MORE, TO BE PAID FROM ANY LEGALLY AVAILABLE REVENUES OF THE DISTRICT,
INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES OR SPECIAL
ASSESSMENTS; ALL OF THE ABOVE AS DETERMINED BY THE DISTRICT; SUCH
TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE
PROPERTY OF THE DISTRICT, WITHOUT LIMITATION OF RATE OR WITH SUCH
LIMITATIONS AS MAY BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS,
AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL TAX INCREASE SET
FORTH ABOVE OR BY SUCH LESSER AMOUNT AS MAY BE NECESSARY TO BE USED
FOR THE PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND
INTEREST ON SUCH DEBT; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND
THE REVENUE FROM SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH
DEBT, AND INVESTMENT EARNINGS THEREON, BE COLLECTED, RETAINED AND
SPENT BY THE DISTRICT IN FISCAL YEAR 2023 AND IN EACH FISCAL YEAR
THEREAFTER AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO
ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN
ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION OR ANY OTHER LAW
WHICH PURPORTS TO LIMIT THE DISTRICT’S REVENUES OR EXPENDITURES AS IT
CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, AND WITHOUT
LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE
COLLECTED, RETAINED AND SPENT BY THE DISTRICT?

Votes cast: FOR: AGAINST:

S O

Ballot Issue K (Parks and Recreation)

SHALL MOUNTAIN AREA METROPOLITAN DISTRICT NO. 1 DEBT BE INCREASED BY
$150,000,000 WITH A REPAYMENT COST OF $1,081,441,204; AND SHALL MOUNTAIN
AREA METROPOLITAN DISTRICT NO. 1 TAXES BE INCREASED BY $54,072,060
ANNUALLY OR BY SUCH LESSER AMOUNT AS MAY BE NECESSARY FOR THE
PAYMENT OF SUCH DEBT AND ANY REFUNDINGS THEREOF, AT AN INTEREST RATE
THAT IS EQUAL TO, LOWER OR HIGHER THAN THE INTEREST RATE ON THE
REFUNDED DEBT, FOR THE PURPOSE OF PAYING, LEASING, REIMBURSING,
FINANCING OR REFINANCING ALL OR ANY PART OF THE COSTS OF DESIGNING,
ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING AND
OTHERWISE PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE
DISTRICT, PARKS AND RECREATION FACILITIES, IMPROVEMENTS AND
PROGRAMS, INCLUDING BUT NOT LIMITED TO COMMUNITY PARKS, BIKE PATHS
AND PEDESTRIAN WAYS, FENCING, TRAILS, REGIONAL TRAILS, FIELDS, TOT LOTS,
OPEN SPACE, CULTURAL ACTIVITIES, COMMON AREAS, COMMUNITY
RECREATION CENTERS, TENNIS COURTS, OUTDOOR LIGHTING, EVENT FACILITIES,
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IRRIGATION FACILITIES, LAKES, WATER BODIES, SWIMMING POOLS, PUBLIC
FOUNTAINS AND SCULPTURES, ART, GARDENS, LANDSCAPING, WEED CONTROL,
AND OTHER ACTIVE AND PASSIVE RECREATIONAL FACILITIES, IMPROVEMENTS
AND PROGRAMS, TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND
APPURTENANT FACILITIES, EQUIPMENT, LAND, EASEMENTS AND EXTENSIONS OF
AND IMPROVEMENTS TO SUCH FACILITIES, SUCH DEBT TO BEAR INTEREST AT A
MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO EXCEED 18% PER ANNUM,
SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES, AND WHICH MAY
COMPOUND PERIODICALLY AS MAY BE DETERMINED BY THE DISTRICT BOARD OF
DIRECTORS, AND SUCH DEBT TO MATURE, BE SUBJECT TO REDEMPTION WITH OR
WITHOUT PREMIUM, AND BE ISSUED AND SOLD AT, ABOVE OR BELOW PAR, SUCH
DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO TIME, IN ONE
SERIES OR MORE, TO BE PAID FROM ANY LEGALLY AVAILABLE REVENUES OF THE
DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES OR
SPECIAL ASSESSMENTS, ALL OF THE ABOVE AS DETERMINED BY THE DISTRICT;
SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL
TAXABLE PROPERTY OF THE DISTRICT, WITHOUT LIMITATION OF RATE OR WITH
SUCH LIMITATIONS AS MAY BE DETERMINED BY THE DISTRICT BOARD OF
DIRECTORS, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL TAX
INCREASE SET FORTH ABOVE OR BY SUCH LESSER AMOUNT AS MAY BE
NECESSARY, TO BE USED FOR THE PURPOSE OF PAYING THE PRINCIPAL OF,
PREMIUM IF ANY, AND INTEREST ON SUCH DEBT; AND SHALL THE PROCEEDS OF
ANY SUCH DEBT AND THE REVENUE FROM SUCH TAXES, ANY OTHER REVENUE
USED TO PAY SUCH DEBT, AND INVESTMENT EARNINGS THEREON, BE
COLLECTED, RETAINED AND SPENT BY THE DISTRICT IN FISCAL YEAR 2023 AND
IN EACH FISCAL YEAR THEREAFTER AS A VOTER-APPROVED REVENUE CHANGE,
WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION
CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION
OR ANY OTHER LAW WHICH PURPORTS TO LIMIT THE DISTRICT’S REVENUES OR
EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE
FUTURE, AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER
REVENUES THAT MAY BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT?

Votes cast: FOR: AGAINST:

4 0

Ballot Issue L (Water)
SHALL MOUNTAIN AREA METROPOLITAN DISTRICT NO. 1 DEBT BE INCREASED BY

$150,000,000 WITH A REPAYMENT COST OF $1,081,441,204; AND SHALL MOUNTAIN
AREA METROPOLITAN DISTRICT NO. 1 TAXES BE INCREASED BY $54,072,060
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ANNUALLY OR BY SUCH LESSER AMOUNT AS MAY BE NECESSARY FOR THE
PAYMENT OF SUCH DEBT AND ANY REFUNDINGS THEREOF, AT AN INTEREST RATE
THAT IS EQUAL TO, LOWER OR HIGHER THAN THE INTEREST RATE ON THE
REFUNDED DEBT, SUCH DEBT TO BE IN ANY FORM DETERMINED BY THE DISTRICT
AND ISSUED OR INCURRED FOR THE PURPOSE OF PAYING, LEASING,
REIMBURSING, FINANCING OR REFINANCING ALL OR ANY PART OF THE COSTS OF
DESIGNING, ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING,
COMPLETING AND OTHERWISE PROVIDING, WITHIN OR WITHOUT THE
BOUNDARILS OF THE DISTRICT, A POTABLT AND NON-POTABLLE WATER SUPPLY,
STORAGE, TRANSMISSION AND DISTRIBUTION SYSTEM FOR DOMESTIC AND
OTHER PUBLIC AND PRIVATE PURPOSES BY ANY AVAILABLE MEANS, AND TO
PROVIDE ALL NECESSARY OR PROPER TREATMENT WORKS AND FACILITIES,
EQUIPMENT, AND APPURTENANCES INCIDENT THERETO, INCLUDING BUT NOT
LIMITED TO WELLS, WATER PUMPS, WATER LINES, WATER FEATURES,
PURIFICATION PLANTS, PUMP STATIONS, TRANSMISSION LINES, DISTRIBUTION
MAINS AND LATERALS, FIRE HYDRANTS, METERS, WATER TAPS, IRRIGATION
FACILITIES, CANALS, DITCHES, WATER RIGHTS, FLUMES, PARTIAL FLUMES,
HEADGATES, DROP STRUCTURES, STORAGE RESERVOIRS AND FACILITIES,
TOGETHER WITH ALL NECESSARY, INCIDENTAL AND APPURTENANT FACILITIES,
EQUIPMENT, LAND, EASEMENTS, AND EXTENSIONS OF AND IMPROVEMENTS TO
SUCH FACILITIES, SUCH DEBT TO BEAR INTEREST AT A MAXIMUM NET EFFECTIVE
INTEREST RATE NOT TO EXCEED 18% PER ANNUM, SUCH INTEREST TO BE
PAYABLE AT SUCH TIME OR TIMES, AND WHICH MAY COMPOUND PERIODICALLY
AS MAY BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, AND SUCH
DEBT TO MATURE, BE SUBJECT TO REDEMPTION WITH OR WITHOUT PREMIUM,
AND BE ISSUED AND SOLD AT, ABOVE OR BELOW PAR, SUCH DEBT TO BE ISSUED
OR INCURRED AT ONE TIME OR FROM TIME TO TIME IN ONE SERIES OR MORE, TO
BE PAID FROM ANY LEGALLY AVAILABLE REVENUES OF THE DISTRICT,
INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES OR SPECIAL
ASSESSMENTS, ALL OF THE ABOVE AS DETERMINED BY THE DISTRICT; SUCH
TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE
PROPERTY OF THE DISTRICT, WITHOUT LIMITATION OF RATE OR WITH SUCH
LIMITATIONS AS MAY BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS,
AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL TAX INCREASE SET
FORTH ABOVE OR BY SUCH LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED
FOR THE PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND
INTEREST ON SUCH DEBT; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND
THE REVENUE FROM SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH
DEBT, AND INVESTMENT EARNINGS THEREON, BE COLLECTED, RETAINED AND
SPENT BY THE DISTRICT IN FISCAL YEAR 2023 AND IN EACH FISCAL YEAR
THEREAFTER AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO
ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN
ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, OR ANY OTHER LAW
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WHICH PURPORTS TO LIMIT THE DISTRICT’S REVENUES OR EXPENDITURES AS IT
CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, AND WITHOUT
LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE
COLLECTED, RETAINED AND SPENT BY THE DISTRICT?

Votes cast: FOR: AGAINST:

4 e

Ballot Issue M (Sanitation/Storm Sewer)

SHALL MOUNTAIN AREA METROPOLITAN DISTRICT NO. 1 DEBT BE INCREASED BY
$150,000,000 WITH A REPAYMENT COST OF $1,081,441,204; AND SHALL MOUNTAIN
AREA METROPOLITAN DISTRICT NO. 1 TAXES BE INCREASED BY $54,072,060
ANNUALLY OR BY SUCH LESSER AMOUNT AS MAY BE NECESSARY FOR THE
PAYMENT OF SUCH DEBT AND ANY REFUNDINGS THEREOF, AT AN INTEREST RATE
THAT IS EQUAL TO, LOWER OR HIGHER THAN THE INTEREST RATE ON THE
REFUNDED DEBT, SUCH DEBT TO BE IN ANY FORM DETERMINED BY THE DISTRICT
AND ISSUED OR INCURRED FOR THE PURPOSE OF PAYING, LEASING,
REIMBURSING, FINANCING OR REFINANCING ALL OR ANY PART OF THE COSTS OF
DESIGNING, ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING,
COMPLETING AND OTHERWISE PROVIDING, WITHIN OR WITHOUT THE
BOUNDARIES OF THE DISTRICT, A SANITATION SYSTEM WHICH MAY CONSIST OF
STORM OR SANITARY SEWERS, OR BOTH, FLOOD AND SURFACE DRAINAGE,
TREATMENT AND DISPOSAL WORKS AND FACILITIES, OR SOLID WASTE DISPOSAL
FACILITIES OR WASTE SERVICES, AND ALL NECESSARY OR PROPER EQUIPMENT
AND APPURTENANCES INCIDENT THERETO, INCLUDING BUT NOT LIMITED TO
TREATMENT PLANTS AND FACILITIES, COLLECTION MAINS AND LATERALS, LIFT
STATIONS, TRANSMISSION LINES, CANALS, SLUDGE HANDLING, REUSE AND
DISPOSAL FACILITIES, AND/OR STORM SEWER, FLOOD AND SURFACE DRAINAGE
FACILITIES AND SYSTEMS, INCLUDING DETENTION/RETENTION PONDS, BOX
CULVERTS AND ASSOCIATED IRRIGATION FACILITIES, EQUIPMENT, LAND,
EASEMENTS AND SEWER TAPS, AND EXTENSIONS OF AND IMPROVEMENTS TO
SUCH FACILITIES, SUCH DEBT TO BEAR INTEREST AT A MAXIMUM NET EFFECTIVE
INTEREST RATE NOT TO EXCEED 18% PER ANNUM, SUCH INTEREST TO BE
PAYABLE AT SUCH TIME OR TIMES, AND WHICH MAY COMPOUND PERIODICALLY
AS MAY BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, AND SUCH
DEBT TO MATURE, BE SUBJECT TO REDEMPTION WITH OR WITHOUT PREMIUM,
AND BE ISSUED AND SOLD AT, ABOVE OR BELOW PAR, SUCH DEBT TO BE ISSUED
OR INCURRED AT ONE TIME OR FROM TIME TO TIME IN ONE SERIES OR MORE, TO
BE PAID FROM ANY LEGALLY AVAILABLE REVENUES OF THE DISTRICT,
INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES OR SPECIAL
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ASSESSMENTS, ALL OF THE ABOVE AS DETERMINED BY THE DISTRICT; SUCH
TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE
PROPERTY OF THE DISTRICT, WITHOUT LIMITATION OF RATE OR WITH SUCH
LIMITATIONS AS MAY BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS,
AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL TAX INCREASE SET
FORTH ABOVE OR BY SUCH LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED
FOR THE PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND
INTEREST ON SUCH DEBT; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND
THE REVENUE FROM SUCII TAXTS, ANY OTIIER REVENUT USED TO PAY SUCH
DEBT, AND INVESTMENT EARNINGS THEREON, BE COLLECTED, RETAINED AND
SPENT BY THE DISTRICT IN FISCAL YEAR 2023 AND IN EACH FISCAL YEAR
THEREAFTER AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO
ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN
ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION OR ANY OTHER LAW
WHICH PURPORTS TO LIMIT TIHE DISTRICT’S REVENUES OR EXPENDITURES AS IT
CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, AND WITHOUT
LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE
COLLECTED, RETAINED AND SPENT BY THE DISTRICT?

Votes cast: FOR: AGAINST:

19  _0

Ballot Issue N (Transportation)

SHALL MOUNTAIN AREA METROPOLITAN DISTRICT NO. 1 DEBT BE INCREASED BY
$150,000,000 WITH A REPAYMENT COST OF $1,081,441,204; AND SHALL MOUNTAIN
AREA METROPOLITAN DISTRICT NO. 1 TAXES BE INCREASED BY $54,072,060
ANNUALLY OR BY SUCH LESSER AMOUNT AS MAY BE NECESSARY FOR THE
PAYMENT OF SUCH DEBT AND ANY REFUNDINGS THEREOF, AT AN INTEREST RATE
THAT IS EQUAL TO, LOWER OR HIGHER THAN THE INTEREST RATE ON THE
REFUNDED DEBT, SUCH DEBT TO BE IN ANY FORM DETERMINED BY THE DISTRICT
AND ISSUED OR INCURRED FOR THE PURPOSE OF PAYING, LEASING,
REIMBURSING, FINANCING OR REFINANCING ALL OR ANY PART OF THE COSTS OF
DESIGNING, ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING,
COMPLETING AND OTHERWISE PROVIDING, WITHIN OR WITHOUT THE
BOUNDARIES OF THE DISTRICT, A SYSTEM TO TRANSPORT THE PUBLIC BY BUS,
RAIL OR ANY OTHER MEANS OF CONVEYANCE, OR ANY COMBINATION THEREOF,
OR PURSUANT TO CONTRACT, INCLUDING BUT NOT LIMITED TO PUBLIC
TRANSPORTATION SYSTEM IMPROVEMENTS, TRANSPORTATION EQUIPMENT,
PARK AND RIDE FACILITIES, PUBLIC PARKING LOTS, STRUCTURES, ROOFS,
COVERS AND FACILITIES, TOGETHER WITH ALL NECESSARY, INCIDENTAL AND
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APPURTENANT FACILITIES, EQUIPMENT, LAND, EASEMENTS, AND ALL
NECESSARY EXTENSIONS OF AND IMPROVEMENTS TO SUCH FACILITIES OR
SYSTEMS, SUCH DEBT TO BEAR INTEREST AT A MAXIMUM NET EFFECTIVE
INTEREST RATE NOT TO EXCEED 18% PER ANNUM, SUCH INTEREST TO BE
PAYABLE AT SUCH TIME OR TIMES, AND WHICH MAY COMPOUND PERIODICALLY
AS MAY BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, AND SUCH
DEBT TO MATURE, BE SUBJECT TO REDEMPTION WITH OR WITHOUT PREMIUM,
AND BE ISSUED AND SOLD AT, ABOVE OR BELOW PAR, SUCH DEBT TO BE ISSUED
OR INCURRED AT ONE TIME OR FROM TIME TO TIME IN ONE SERIES OR MORE, TO
BE PAID FROM ANY LEGALLY AVAILABLE REVENUES OF THE DISTRICT,
INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES OR SPECIAL
ASSESSMENTS, ALL OF THE ABOVE AS DETERMINED BY THE DISTRICT; SUCH
TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE
PROPERTY OF THE DISTRICT, WITHOUT LIMITATION OF RATE OR WITH SUCH
LIMITATIONS AS MAY BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS,
AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL TAX INCREASE SET
FORTH ABOVE OR BY SUCH LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED
FOR THE PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND
INTEREST ON SUCH DEBT; AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND
THE REVENUE FROM SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH
DEBT, AND INVESTMENT EARNINGS THEREON, BE COLLECTED, RETAINED AND
SPENT BY THE DISTRICT IN FISCAL YEAR 2023 AND IN EACH FISCAL YEAR
THEREAFTER AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO
ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN
ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION OR ANY OTHER LAW
WHICH PURPORTS TO LIMIT THE DISTRICT’S REVENUES OR EXPENDITURES AS IT
CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, AND WITHOUT
LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE
COLLECTED, RETAINED AND SPENT BY THE DISTRICT?

Votes cast: FOR: AGAINST:

Ballot Issue O (Mosquito Control)

SHALL MOUNTAIN AREA METROPOLITAN DISTRICT NO. 1 DEBT BE INCREASED BY
$1,000,000 WITH A REPAYMENT COST OF $7,209,609; AND SHALL MOUNTAIN AREA
METROPOLITAN DISTRICT NO. 1 TAXES BE INCREASED BY $360,479 ANNUALLY OR
BY SUCH LESSER AMOUNT AS MAY BE NECESSARY FOR THE PAYMENT OF SUCH
DEBT AND ANY REFUNDINGS THEREOF, AT AN INTEREST RATE THAT IS EQUAL
TO, LOWER OR HIGHER THAN THE INTEREST RATE ON THE REFUNDED DEBT, SUCH
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DEBT TO BE IN ANY FORM DETERMINED BY THE DISTRICT AND ISSUED OR
INCURRED FOR THE PURPOSE OF PAYING, LEASING, REIMBURSING, FINANCING OR
REFINANCING ALL OR ANY PART OF THE COSTS OF DESIGNING, ACQUIRING,
CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING AND OTHERWISE
PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, MOSQUITO
CONTROL AND ERADICATION FACILITIES, IMPROVEMENTS, PROGRAMS,
EQUIPMENT AND SUPPLIES NECESSARY FOR THE ELIMINATION OF MOSQUITOES,
INCLUDING BUT NOT LIMITED TO THE ELIMINATION OR TREATMENT OF
BREEDING GROUNDS AND PURCHASE, LEASE, CONTRACTING OR OTHER USE OF
EQUIPMENT OR SUPPLIES FOR MOSQUITO CONTROL WITHIN THE BOUNDARIES OF
THE DISTRICT, TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND
APPURTENANT FACILITIES, EQUIPMENT, LAND, EASEMENTS AND EXTENSIONS OF
AND IMPROVEMENTS TO SUCH FACILITIES, SUCH DEBT TO BEAR INTEREST AT A
MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO EXCEED 18% PER ANNUM,
SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES, AND WHICH MAY
COMPOUND PERIODICALLY AS MAY BE DETERMINED BY THE DISTRICT BOARD OF
DIRECTORS, AND SUCH DEBT TO MATURE, BE SUBJECT TO REDEMPTION WITH OR
WITHOUT PREMIUM, AND BE ISSUED AND SOLD AT, ABOVE OR BELOW PAR, SUCH
DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO TIME IN ONE
SERIES OR MORE, TO BE PAID FROM ANY LEGALLY AVAILABLE REVENUES OF THE
DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES OR
SPECIAL ASSESSMENTS, ALL OF THE ABOVE AS DETERMINED BY THE DISTRICT;
SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL
TAXABLE PROPERTY OF THE DISTRICT, WITHOUT LIMITATION OF RATE OR WITH
SUCH LIMITATIONS AS MAY BE DETERMINED BY THE DISTRICT BOARD OF
DIRECTORS, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL TAX
INCREASE SET FORTH ABOVE OR BY SUCH LESSER AMOUNT AS MAY BE
NECESSARY, TO BE USED FOR THE PURPOSE OF PAYING THE PRINCIPAL OF,
PREMIUM IF ANY, AND INTEREST ON SUCH DEBT; AND SHALL THE PROCEEDS OF
ANY SUCH DEBT AND THE REVENUE FROM SUCH TAXES, ANY OTHER REVENUE
USED TO PAY SUCH DEBT, AND INVESTMENT EARNINGS THEREON, BE
COLLECTED, RETAINED AND SPENT BY THE DISTRICT IN FISCAL YEAR 2023 AND
IN EACH FISCAL YEAR THEREAFTER AS A VOTER-APPROVED REVENUE CHANGE,
WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION
CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION
OR ANY OTHER LAW WHICH PURPORTS TO LIMIT THE DISTRICT’S REVENUES OR
EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE
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FUTURE, AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER
REVENUES THAT MAY BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT?

Votes cast: FOR: AGAINST:

49 _o

Ballot Issue P (Fire Protection)

SHALL MOUNTAIN AREA METROPOLITAN DISTRICT NO. 1 DEBT BE INCREASED BY
$150,000,000 WITH A REPAYMENT COST OF $1,081,441,204; AND SHALL MOUNTAIN
AREA METROPOLITAN DISTRICT NO. 1 TAXES BE INCREASED BY $54,072,060
ANNUALLY OR BY SUCH LESSER AMOUNT AS MAY BE NECESSARY FOR THE
PAYMENT OF SUCH DEBT AND ANY REFUNDINGS THEREOF, AT AN INTEREST
RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN THE INTEREST RATE ON THE
REFUNDED DEBT, SUCH DEBT TO BE IN ANY FORM DETERMINED BY THE DISTRICT
AND ISSUED OR INCURRED FOR THE PURPOSE OF PAYING, LEASING,
REIMBURSING, FINANCING OR REFINANCING ALL OR ANY PART OF THE COSTS OF
DESIGNING, ACQUIRING, CONSTRUCTING, RELOCATING, INSTALLING,
COMPLETING AND OTHERWISE PROVIDING, WITHIN OR WITHOUT THE
BOUNDARIES OF THE DISTRICT, FACILITIES, IMPROVEMENTS AND EQUIPMENT
FOR FIRE PROTECTION, INCLUDING BUT NOT LIMITED TO FIRE STATIONS,
AMBULANCE AND EMERGENCY MEDICAL RESPONSE AND RESCUE SERVICES AND
DIVING AND GRAPPLING STATIONS, TOGETHER WITH ALL NECESSARY,
INCIDENTAL, AND APPURTENANT FACILITIES, EQUIPMENT, LAND, EASEMENTS
AND EXTENSIONS OF AND IMPROVEMENTS TO SUCH FACILITIES, SUCH DEBT TO
BEAR INTEREST AT A MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO EXCEED
18% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES, AND
WHICH MAY COMPOUND PERIODICALLY AS MAY BE DETERMINED BY THE
DISTRICT BOARD OF DIRECTORS, AND SUCH DEBT TO MATURE, BE SUBJECT TO
REDEMPTION WITH OR WITHOUT PREMIUM, AND BE ISSUED AND SOLD AT, ABOVE
OR BELOW PAR, SUCH DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR FROM
TIME TO TIME IN ONE SERIES OR MORE, TO BE PAID FROM ANY LEGALLY
AVAILABLE REVENUES OF THE DISTRICT, INCLUDING THE PROCEEDS OF AD
VALOREM PROPERTY TAXES OR SPECIAL ASSESSMENTS, ALL OF THE ABOVE AS
DETERMINED BY THE DISTRICT; SUCH TAXES TO CONSIST OF AN AD VALOREM
MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, WITHOUT
LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY
THE DISTRICT BOARD OF DIRECTORS, AND IN AMOUNTS SUFFICIENT TO PRODUCE
THE ANNUAL TAX INCREASE SET FORTH ABOVE OR BY SUCH LESSER AMOUNT AS
MAY BE NECESSARY, TO BE USED FOR THE PURPOSE OF PAYING THE PRINCIPAL
OF, PREMIUM IF ANY, AND INTEREST ON SUCH DEBT; AND SHALL THE PROCEEDS
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OF ANY SUCH DERT AND THE REVENUE FROM SUCH TAXES, ANY OTHER REVENUE
USED TO PAY SUCH DEBT, AND INVESTMENT EARNINGS THEREON, BE
COLLECTED, RETAINED AND SPENT BY THE DISTRICT IN FISCAL YEAR 2023 AND
IN EACH FISCAL YEAR THEREAFTER AS A VOTER-APPROVED REVENUE CHANGE,
WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION
CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION
OR ANY OTHER LAW WHICH PURPORTS TO LIMIT THE DISTRICT’S REVENUES OR
EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE
FUTURE, AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER

REVENUES THAT MAY BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT?

Votes cast: FOR: AGAINST:

9 _ 0
Ballot Issue Q (Television Relay and Translation)

SHALL MOUNTAIN AREA METROPOLITAN DISTRICT NO. 1 DEBT BE INCREASED BY
$1,000,000 WITH A REPAYMENT COST OF $7,209,609; AND SHALL MOUNTAIN AREA
METROPOLITAN DISTRICT NO. 1 TAXES BE INCREASED BY $360,479 ANNUALLY OR
BY SUCH LESSER AMOUNT AS MAY BE NECESSARY FOR THE PAYMENT OF SUCH
DEBT AND ANY REFUNDINGS THEREOF, AT AN INTEREST RATE THAT IS EQUAL
TO, LOWER OR HIGHER THAN THE INTEREST RATE ON THE REFUNDED DEBT, SUCH
DEBT TO BE IN ANY FORM DETERMINED BY THE DISTRICT AND ISSUED OR
INCURRED FOR THE PURPOSE OF PAYING, LEASING, REIMBURSING, FINANCING OR
REFINANCING ALL OR ANY PART OF THE COSTS OF DESIGNING, ACQUIRING,
CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING AND OTHERWISE
PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT,
TELEVISION RELAY AND TRANSLATION SYSTEM IMPROVEMENTS THROUGH ANY
MEANS NECESSARY, INCLUDING BUT NOT LIMITED TO EQUIPMENT, FACILITIES
AND STRUCTURES, TOGETHER WITH ALL NECESSARY, INCIDENTAL, AND
APPURTENANT FACILITIES, EQUIPMENT, LAND, EASEMENTS AND EXTENSIONS OF
AND IMPROVEMENTS TO SUCH FACILITIES, SUCH DEBT TO BEAR INTEREST AT A
MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO EXCEED 18% PER ANNUM,
SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES, AND WHICH MAY
COMPOUND PERIODICALLY AS MAY BE DETERMINED BY THE DISTRICT BOARD OF
DIRECTORS, AND SUCH DEBT TO MATURE, BE SUBJECT TO REDEMPTION WITH OR
WITHOUT PREMIUM, AND BE ISSUED AND SOLD AT, ABOVE OR BELOW PAR, SUCH
DEBT TO BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO TIME IN ONE
SERIES OR MORE, TO BE PAID FROM ANY LEGALLY AVAILABLE REVENUES OF THE
DISTRICT, INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES OR
SPECIAL ASSESSMENTS, ALL OF THE ABOVE AS DETERMINED BY THE DISTRICT;
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SUCH TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL
TAXABLE PROPERTY OF THE DISTRICT, WITHOUT LIMITATION OF RATE OR WITH
SUCH LIMITATIONS AS MAY BE DETERMINED BY THE DISTRICT BOARD OF
DIRECTORS, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL TAX
INCREASE SET FORTH ABOVE OR BY SUCH LESSER AMOUNT AS MAY BE
NECESSARY, TO BE USED FOR THE PURPOSE OF PAYING THE PRINCIPAL OF,
PREMIUM IF ANY, AND INTEREST ON SUCH DEBT; AND SHALL THE PROCEEDS OF
ANY SUCH DEBT AND THE REVENUE FROM SUCH TAXES, ANY OTHER REVENUE
USED TO PAY SUCH DEBT, AND INVESTMENT EARNINGS THEREON, BE
COLLECTED, RETAINED AND SPENT BY THE DISTRICT IN FISCAL YEAR 2023 AND
IN EACH FISCAL YEAR THEREAFTER AS A VOTER-APPROVED REVENUE CHANGE,
WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION
CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION
OR ANY OTHER LAW WHICH PURPORTS TO LIMIT THE DISTRICT’S REVENUES OR
EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE
FUTURE, AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER
REVENUES THAT MAY BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT?

Votes cast: FOR: AGAINST:

-1 _o

Ballot Issue R (Security)

SHALL MOUNTAIN AREA METROPOLITAN DISTRICT NO. 1 DEBT BE INCREASED BY
$1,000,000 WITH A REPAYMENT COST OF $7,209,609; AND SHALL MOUNTAIN AREA
METROPOLITAN DISTRICT NO. 1 TAXES BE INCREASED BY $360,479 ANNUALLY OR
BY SUCH LESSER AMOUNT AS MAY BE NECESSARY FOR THE PAYMENT OF SUCH
DEBT AND ANY REFUNDINGS THEREOF, AT AN INTEREST RATE THAT IS EQUAL
TO, LOWER OR HIGHER THAN THE INTEREST RATE ON THE REFUNDED DEBT, SUCH
DEBT TO BE IN ANY FORM DETERMINED BY THE DISTRICT AND ISSUED OR
INCURRED FOR THE PURPOSE OF PAYING, LEASING, REIMBURSING, FINANCING OR
REFINANCING ALL OR ANY PART OF THE COSTS OF DESIGNING, ACQUIRING,
CONSTRUCTING, RELOCATING, INSTALLING, COMPLETING AND OTHERWISE
PROVIDING, WITHIN OR WITHOUT THE BOUNDARIES OF THE DISTRICT, SECURITY
SERVICES AND IMPROVEMENTS INCLUDING PERIMETER AND INTERIOR SECURITY
PATROLS, CONSTRUCTION OF SAFETY BARRIERS OR SIMILAR PROTECTIVE
MEASURES, ACQUISITION OF SECURITY EQUIPMENT, PROTECTION OF DISTRICT
PROPERTY FROM UNLAWFUL DAMAGE OR DESTRUCTION, AND OTHER SECURITY
IMPROVEMENTS WHICH MAY BE NECESSARY FOR THE ORDERLY CONDUCT OF
DISTRICT AFFAIRS AND FOR PROTECTION OF THE HEALTH, SAFETY, AND
WELFARE OF THE DISTRICT RESIDENTS, OCCUPANTS, TAXPAYERS, OFFICERS,
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AND EMPLOYEES, INCLUSIVE OF THE GENERAL PUBLIC, TOGETHER WITH ALL
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NECESSARY, INCIDENTAL, AND APPURTENANT FACILITIES, EQUIPMENT, LAND,
EASEMENTS AND EXTENSIONS OF AND IMPROVEMENTS TO SUCH FACILITIES,
SUCH DEBT TO BEAR INTEREST AT A MAXIMUM NET EFFECTIVE INTEREST RATE
NOT TO EXCEED 18% PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME
OR TIMES, AND WHICH MAY COMPOUND PERIODICALLY AS MAY BE DETERMINED
BY THE DISTRICT BOARD OF DIRECTORS, AND SUCH DEBT TO MATURE, BE
SUBJECT TO REDEMPTION WITH OR WITHOUT PREMIUM, AND BE ISSUED AND
SOLD AT, ABOVE OR BELOW PAR, SUCH DEBT TO BE ISSUED OR INCURRED AT ONE
TIME OR FROM TIME TO TIME IN ONE SERIES OR MORE, TO BE PAID FROM ANY
LEGALLY AVAILABLE REVENUES OF THE DISTRICT, INCLUDING THE PROCEEDS
OF AD VALOREM PROPERTY TAXES OR SPECIAL ASSESSMENTS, ALL OF THE
ABOVE AS DETERMINED BY THE DISTRICT; SUCH TAXES TO CONSIST OF AN AD
VALOREM MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT,
WITHOUT LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE
DETERMINED BY THE DISTRICT BOARD OF DIRECTORS, AND IN AMOUNTS
SUFFICIENT TO PRODUCE THE ANNUAL TAX INCREASE SET FORTH ABOVE OR BY
SUCH LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED FOR THE PURPOSE
OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND INTEREST ON SUCH DEBT;
AND SHALL THE PROCEEDS OF ANY SUCH DEBT AND THE REVENUE FROM SUCH
TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT, AND INVESTMENT
EARNINGS THEREON, BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT IN
FISCAL YEAR 2023 AND IN EACH FISCAL YEAR THEREAFTER AS A VOTER-
APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-
RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF
THE COLORADO CONSTITUTION OR ANY OTHER LAW WHICH PURPORTS TO LIMIT
THE DISTRICT’S REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS OR ASIT
MAY BE AMENDED IN THE FUTURE, AND WITHOUT LIMITING IN ANY YEAR THE
AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED AND SPENT
BY THE DISTRICT?

Votes cast: FOR: AGAINST:

1 _ 0o

Ballot Issue S (Operations and Maintenance Debt)

SHALL MOUNTAIN AREA METROPOLITAN DISTRICT NO. 1 DEBT BE INCREASED BY
$150,000,000 WITH A REPAYMENT COST OF $1,081,441,204; AND SHALL MOUNTAIN
AREA METROPOLITAN DISTRICT NO. 1 TAXES BE INCREASED BY $54,072,060
ANNUALLY OR BY SUCH LESSER AMOUNT AS MAY BE NECESSARY FOR THE
PAYMENT OF SUCH DEBT AND ANY REFUNDINGS THEREOF, AT AN INTEREST

2526.0009; ZJVNP7RZAK7V-1461502216-249 Page 18 of 27



JUDGES’ ABSTRACT OF VOTES
Mountain Area Metropolitan District No. 1
November 7, 2023, Election

RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN THE INTEREST RATE ON THE
REFUNDED DEBT, SUCH DEBT TO BE IN ANY FORM DETERMINED BY THE DISTRICT
AND ISSUED OR INCURRED FOR THE PURPOSE OF PAYING, REIMBURSING,
FINANCING OR REFINANCING ALL OR ANY PART OF THE DISTRICT’S OPERATING
AND MAINTENANCE EXPENSES, OR ADVANCES OF OPERATING AND
MAINTENANCE EXPENSES MADE TO THE DISTRICT, SUCH DEBT TO BEAR
INTEREST AT A MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO EXCEED 18%
PER ANNUM, SUCH INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES, AND
WHICH MAY COMPOUND PERIODICALLY AS MAY BE DETERMINED BY THE
DISTRICT BOARD OF DIRECTORS, SUCH DEBT TO BE INCURRED AT ONE TIME OR
FROM TIME TO TIME IN ONE SERIES OR MORE, AND TO MATURE, BE SUBJECT TO
REDEMPTION, WITH OR WITHOUT PREMIUM, AND BE ISSUED AND SOLD AT,
ABOVE OR BELOW PAR, AND TO CONTAIN SUCH TERMS, NOT INCONSISTENT
HEREWITH, AND BE MADE PAYABLE FROM ANY LEGALLY AVAILABLE REVENUES
OF THE DISTRICT, INCLUDING WITHOUT LIMITATION AD VALOREM PROPERTY
TAXES LEVIED IN ANY YEAR OR SPECIAL ASSESSMENTS, ALL OF THE ABOVE AS
DETERMINED BY THE DISTRICT; SUCH TAXES TO CONSIST OF AN AD VALOREM
MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT WITHOUT
LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY
THE DISTRICT, AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL TAX
INCREASE SET FORTH ABOVE OR BY SUCH LESSER AMOUNT AS MAY BE
NECESSARY FOR THE PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY,
AND INTEREST ON SUCH DEBT; AND SHALL THE PROCEEDS OF ANY SUCH DEBT
AND THE REVENUE FROM SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH
DEBT, AND INVESTMENT EARNINGS THEREON BE COLLECTED, RETAINED AND
SPENT BY THE DISTRICT IN FISCAL YEAR 2023 AND IN EACH FISCAL YEAR
THEREAFTER AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO
ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN
ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION, THE LIMITS IMPOSED
ON INCREASES IN TAXATION BY SECTION 29-1-301, C.R.S., IN ANY YEAR, OR ANY
OTHER LAW WHICH PURPORTS TO LIMIT THE DISTRICT’S REVENUES OR
EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE
FUTURE, AND WITHOUT LIMITING IN ANY YEAR THE AMOUNT OF OTHER
REVENUES THAT MAY BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT?

Votes cast: FOR: AGAINST:

9 o0
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SHALL MOUNTAIN AREA METROPOLITAN DISTRICT NO. 1 DEBT BE INCREASED BY
$903,000,000 WITH A REPAYMENT COST OF $6,510,275,996; AND SHALL MOUNTAIN
AREA METROPOLITAN DISTRICT NO. 1 TAXES BE INCREASED BY $325,513,800
ANNUALLY OR BY SUCH LESSER AMOUNT AS MAY BE NECESSARY FOR THE
PAYMENT OF SUCH DEBT AND ANY REFUNDINGS THEREOF, AT AN INTEREST
RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN THE INTEREST RATE ON THE
REFUNDED DEBT, BUT NOT TO EXCEED A MAXIMUM NET EFFECTIVE INTEREST
RATE OF 18% PER ANNUM, SUCH DEBT TO BE IN ANY FORM DETERMINED BY THE
DISTRICT AND ISSUED OR INCURRED FOR THE PURPOSE OF REFUNDING,
REFINANCING OR DEFEASING ANY OR ALL OF THE DISTRICT’S DEBT, SUCH
INTEREST TO BE PAYABLE AT SUCH TIME OR TIMES, AND WHICH MAY COMPOUND
PERIODICALLY AS MAY BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS,
AND SUCH DEBT TO MATURE, BE SUBJECT TO REDEMPTION WITH OR WITHOUT
PREMIUM, AND BE ISSUED AND SOLD AT, ABOVE OR BELOW PAR, SUCH DEBT TO
BE ISSUED OR INCURRED AT ONE TIME OR FROM TIME TO TIME IN ONE SERIES OR
MORE, TO BE PAID FROM ANY LEGALLY AVAILABLE REVENUES OF THE DISTRICT,
INCLUDING THE PROCEEDS OF AD VALOREM PROPERTY TAXES OR SPECIAL
ASSESSMENTS, ALL OF THE ABOVE AS DETERMINED BY THE DISTRICT; SUCH
TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE
PROPERTY OF THE DISTRICT, WITHOUT LIMITATION OF RATE OR WITH SUCH
LIMITATIONS AS MAY BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS,
AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL TAX INCREASE SET
FORTH ABOVE OR BY SUCH LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED
FOR THE PURPOSE OF PAYING THE PRINCIPAL OF, PREMIUM IF ANY, AND
INTEREST ON SUCH DEBT; AND SHALL THE PROCEEDS OF SUCH DEBT AND THE
REVENUE FROM SUCH TAXES, ANY OTHER REVENUE USED TO PAY SUCH DEBT,
AND INVESTMENT EARNINGS THEREON, BE COLLECTED, RETAINED AND SPENT
BY THE DISTRICT IN FISCAL YEAR 2023 AND IN EACH FISCAL YEAR THEREAFTER
AS A VOTER-APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY
SPENDING, REVENUE-RAISING, OR OTHER LIMITATION CONTAINED WITHIN
ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION OR ANY OTHER LAW
WHICH PURPORTS TO LIMIT THE DISTRICT’S REVENUES OR EXPENDITURES AS IT
CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE FUTURE, AND WITHOUT
LIMITING IN ANY YEAR THE AMOUNT OF OTHER REVENUES THAT MAY BE
COLLECTED, RETAINED AND SPENT BY THE DISTRICT?

Votes cast: FOR: AGAINST:

4 _°
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Ballot Issue U (District Intergovernmental Agreements as Debt)

SHALL MOUNTAIN AREA METROPOLITAN DISTRICT NO. 1| DEBT BE INCREASED BY
$150,000,000 WITH A REPAYMENT COST OF $1,081,441,204; AND SHALL MOUNTAIN
AREA METROPOLITAN DISTRICT NO. 1 TAXES BE INCREASED BY $54,072,060
ANNUALLY OR BY SUCH LESSER AMOUNT AS MAY BE NECESSARY FOR THE
PAYMENT OF SUCH DEBT AND ANY REFUNDINGS THEREOF, AT AN INTEREST
RATE THAT IS EQUAL TO, LOWER OR HIGHER THAN THE INTEREST RATE ON THE
REFUNDED DEBT, SUCH DEBT TO CONSIST OF INTERGOVERNMENTAL
AGREEMENTS OR OTHER CONTRACTS WITHOUT LIMIT AS TO TERM WITH THE
STATE, ONE OR MORE POLITICAL SUBDIVISIONS OF THE STATE, GOVERNMENTAL
UNITS, GOVERNMENTALLY-OWNED ENTERPRISES, OR OTHER PUBLIC ENTITIES,
WHICH CONTRACTS WILL CONSTITUTE MULTIPLE FISCAL YEAR FINANCIAL
OBLIGATIONS AND WHICH WILL OBLIGATE THE DISTRICT TO PAY, REIMBURSE,
FINANCE OR REFINANCE THE COSTS OF DESIGNING, ACQUIRING, CONSTRUCTING,
COMPLETING OR OTHERWISE PROVIDING, AND THE COSTS OF OPERATING AND
MAINTAINING, ANY PUBLIC IMPROVEMENT WHICH THE DISTRICT IS LAWFULLY
AUTHORIZED TO PROVIDE, OR FOR ANY OTHER LAWFUL ACTIVITY OF THE
DISTRICT, CONTAINING SUCH TERMS AND CONDITIONS AS THE DISTRICT MAY
DETERMINE TO BE NECESSARY AND APPROPRIATE, ALL AS MAY BE PROVIDED IN
SUCH ONE OR MORE INTERGOVERNMENTAL AGREEMENTS OR OTHER
CONTRACTS, SUCH AGREEMENTS AND CONTRACTS TO BEAR INTEREST AT A
MAXIMUM NET EFFECTIVE INTEREST RATE NOT TO EXCEED 18% PER ANNUM AND
CONTAIN SUCH TERMS, NOT INCONSISTENT HEREWITH, AS THE DISTRICT BOARD
OF DIRECTORS MAY DETERMINE; SUCH TAXES TO CONSIST OF AN AD VALOREM
MILL LEVY IMPOSED ON ALL TAXABLE PROPERTY OF THE DISTRICT, WITHOUT
LIMITATION OF RATE OR WITH SUCH LIMITATIONS AS MAY BE DETERMINED BY
THE DISTRICT BOARD OF DIRECTORS, AND IN AMOUNTS SUFFICIENT TO PRODUCE
THE ANNUAL TAX INCREASE SET FORTH ABOVE OR BY SUCH LESSER AMOUNT AS
MAY BE NECESSARY, TO BE USED FOR THE PURPOSE OF PAYING THE
OBLIGATIONS OF THE CONTRACTS WHEN DUE; AND SHALL THE PROCEEDS OF THE
DEBT REPRESENTED BY SUCH CONTRACTS, THE REVENUES FROM ALL TAXES
FROM REVENUE SHARING AGREEMENTS, ANY OTHER REVENUES USED TO PAY
THE DEBT OBLIGATIONS REPRESENTED BY SUCH CONTRACTS, AND ANY
EARNINGS FROM THE INVESTMENT OF SUCH PROCEEDS AND REVENUES BE
COLLECTED, RETAINED AND SPENT BY THE DISTRICT IN FISCAL YEAR 2023 AND
IN EACH FISCAL YEAR THEREAFTER AS A VOTER-APPROVED REVENUE CHANGE,
WITHOUT REGARD TO ANY SPENDING, REVENUE-RAISING, OR OTHER LIMITATION
CONTAINED WITHIN ARTICLE X, SECTION 20 OF THE COLORADO CONSTITUTION
OR ANY OTHER LAW WHICH PURPORTS TO LIMIT THE DISTRICT’S REVENUES OR
EXPENDITURES AS IT CURRENTLY EXISTS OR AS IT MAY BE AMENDED IN THE
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Votes cast: FOR: AGAINST:

-1 _ 0

Ballot Issue V (District Private Agreements as Debt)

SHALL MOUNTAIN AREA METROPOLITAN DISTRICT NO. 1 DEBT BE INCREASED BY
$150,000,000 WITH A REPAYMENT COST OF $1,081,441,204; AND SHALL MOUNTAIN
AREA METROPOLITAN DISTRICT NO. 1 TAXES BE INCREASED BY $54,072,060
ANNUALLY OR BY SUCH LESSER AMOUNT AS MAY BE NECESSARY FOR THE
PAYMENT OF SUCH DEBT AND ANY REFUNDINGS THEREOF, AT AN INTEREST RATE
THAT IS EQUAL TO, LOWER OR HIGHER THAN THE INTEREST RATE ON THE
REFUNDED DEBT, SUCH DEBT TO CONSIST OF AGREEMENTS OR OTHER
CONTRACTS WITHOUT LIMIT AS TO TERM WITH ONE OR MORE PRIVATE PARTIES,
WHICH CONTRACTS WILL CONSTITUTE MULTIPLE FISCAL YEAR FINANCIAL
OBLIGATIONS AND WHICH WILL OBLIGATE THE DISTRICT TO PAY, REIMBURSE OR
FINANCE THE COSTS OF FINANCING, DESIGNING, ACQUIRING, CONSTRUCTING,
COMPLETING OR OTHERWISE PROVIDING, AND THE COSTS OF OPERATING AND
MAINTAINING, ANY PUBLIC IMPROVEMENT WHICH THE DISTRICT IS LAWFULLY
AUTHORIZED TO PROVIDE, ALL AS MAY BE PROVIDED IN SUCH CONTRACTS, SUCH
CONTRACTS TO BEAR INTEREST AT A MAXIMUM NET EFFECTIVE INTEREST RATE
NOT TO EXCEED 18% PER ANNUM AND CONTAIN SUCH TERMS, NOT INCONSISTENT
HEREWITH, AS THE DISTRICT BOARD OF DIRECTORS MAY DETERMINE; SUCH
TAXES TO CONSIST OF AN AD VALOREM MILL LEVY IMPOSED ON ALL TAXABLE
PROPERTY OF THE DISTRICT, WITHOUT LIMITATION OF RATE OR WITH SUCH
LIMITATIONS AS MAY BE DETERMINED BY THE DISTRICT BOARD OF DIRECTORS,
AND IN AMOUNTS SUFFICIENT TO PRODUCE THE ANNUAL TAX INCREASE SET
FORTH ABOVE OR BY SUCH LESSER AMOUNT AS MAY BE NECESSARY, TO BE USED
FOR THE PURPOSE OF PAYING THE OBLIGATIONS OF THE CONTRACTS WHEN DUE,
THE PROCEEDS OF THE CONTRACTS, THE REVENUES FROM ALL TAXES, FROM
REVENUE SHARING AGREEMENTS, ANY OTHER REVENUES USED TO PAY THE
CONTRACTS AND ANY EARNINGS FROM THE INVESTMENT OF SUCH PROCEEDS
AND REVENUES BE COLLECTED, RETAINED AND SPENT BY THE DISTRICT IN
FISCAL YEAR 2023 AND IN EACH FISCAL YEAR THEREAFTER AS A VOTER-
APPROVED REVENUE CHANGE, WITHOUT REGARD TO ANY SPENDING, REVENUE-
RAISING, OR OTHER LIMITATION CONTAINED WITHIN ARTICLE X, SECTION 20 OF
THE COLORADO CONSTITUTION, OR ANY OTHER LAW WHICH PURPORTS TO LIMIT
THE DISTRICT’S REVENUES OR EXPENDITURES AS IT CURRENTLY EXISTS OR ASIT
MAY BE AMENDED IN THE FUTURE, AND WITHOUT LIMITING IN ANY YEAR THE
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AMOUNT OF OTHER REVENUES THAT MAY BE COLLECTED, RETAINED AND SPENT
BY THE DISTRICT?

Votes cast: FOR: AGAINST:

q 0

Ballot Issue W (Mortgage)

SHALL MOUNTAIN AREA METROPOLITAN DISTRICT NO. 1 BE AUTHORIZED TO
ISSUE, CREATE, EXECUTE, AND DELIVER MORTGAGES, DEEDS OF TRUST, LIENS,
AND OTHER ENCUMBRANCES ON DISTRICT REAL AND PERSONAL PROPERTY,
WHETHER NOW OWNED OR HEREAFTER ACQUIRED, AND INCLUDING WATER AND
WATER RIGHTS, SUCH ENCUMBRANCES TO BE IN THE TOTAL PRINCIPAL AMOUNT
OF NOT MORE THAN $150,000,000, PLUS INTEREST THEREON AT A NET EFFECTIVE
INTEREST RATE NOT IN EXCESS OF 18% PER ANNUM, ALL AS MAY BE DETERMINED
BY THE BOARD OF DIRECTORS TO BE NECESSARY OR APPROPRIATE IN
CONNECTION WITH THE ISSUANCE OF BONDS, NOTES, CONTRACTS, OR OTHER
FINANCIAL OBLIGATIONS OF THE DISTRICT; SUCH ENCUMBRANCES TO BE
CREATED FOR THE PURPOSE OF PROVIDING ADDITIONAL SECURITY FOR DISTRICT
FINANCIAL OBLIGATIONS, AND TO BE CREATED AT ONE TIME OR FROM TIME TO
TIME; SUCH MORTGAGES, DEEDS OF TRUST, LIENS, OR OTHER ENCUMBRANCES
TO ENTITLE THE OWNER OR BENEFICIARY THEREOF TO FORECLOSE UPON AND
TAKE TITLE TO AND POSSESSION OF THE DISTRICT PROPERTY SO ENCUMBERED
IN THE MANNER AUTHORIZED BY LAW, AND IN CONNECTION THEREWITH SHALL
THE DISTRICT BE AUTHORIZED TO MAKE SUCH COVENANTS REGARDING THE USE
OF THE ENCUMBERED PROPERTY AND OTHER MATTERS ARISING UNDER THE
ENCUMBRANCES, ALL AS MAY BE DETERMINED BY THE BOARD OF DIRECTORS OF
THE DISTRICT?

Votes cast: FOR: AGAINST:

9 0O

Ballot Issue X (Multiple Fiscal Year Intergovernmental Agreement)

SHALL MOUNTAIN AREA METROPOLITAN DISTRICT NO. 1 BE AUTHORIZED TO
ENTER INTO ONE OR MORE INTERGOVERNMENTAL AGREEMENTS WITH THE
STATE, ONE OR MORE POLITICAL SUBDIVISIONS OF THE STATE, A REGIONAL
AUTHORITY, OR GOVERNMENTALLY-OWNED ENTERPRISES, FOR THE PURPOSE OF
JOINTLY FINANCING THE COSTS OF ANY PUBLIC IMPROVEMENTS, FACILITIES,
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SYSTEMS, PROGRAMS, OR PROJECTS WHICH THE DISTRICT MAY LAWFULLY
PROVIDE, OR FOR THE PURPOSE OF PROVIDING FOR THE OPERATIONS AND
MAINTENANCE OF THE DISTRICT AND ITS PUBLIC IMPROVEMENTS, FACILITIES
AND PROPERTIES, OR FOR ANY OTHER LAWFUL ACTIVITY OF THE DISTRICT,
CONTAINING SUCH TERMS AND CONDITIONS AS THE DISTRICT MAY DETERMINE
TO BE NECESSARY AND APPROPRIATE, WHICH AGREEMENT MAY CONSTITUTE A
MULTIPLE FISCAL YEAR FINANCIAL OBLIGATION OF THE DISTRICT TO THE
EXTENT PROVIDED THEREIN AND OTHERWISE AUTHORIZED BY LAW, AND IN
CONNECTION THEREWITH SHALL THE DISTRICT BE AUTHORIZED TO MAKE
COVENANTS REGARDING TIIE ESTABLISIIMENT AND USE OF AD VALOREM TAXES,
RATES, FEES, TOLLS, PENALTIES, AND OTHER CHARGES OR REVENUES OF THE
DISTRICT, AND COVENANTS, REPRESENTATIONS, AND WARRANTIES AS TO OTHER
MATTERS ARISING UNDER THE AGREEMENTS, ALL AS MAY BE DETERMINED BY
THE DISTRICT BOARD OF DIRECTORS?

Voles cast: FOR: AGAINST:

9 0

Ballot Issue Y (Multiple Fiscal Year Private Agreement)

SHALL MOUNTAIN AREA METROPOLITAN DISTRICT NO. 1 BE AUTHORIZED TO
ENTER INTO ONE OR MORE AGREEMENTS WITH PRIVATE PARTIES FOR THE
PURPOSE OF FINANCING THE COSTS OF ANY PUBLIC IMPROVEMENTS, FACILITIES,
SYSTEMS, PROGRAMS, OR PROJECTS WHICH THE DISTRICT MAY LAWFULLY
PROVIDE, OR FOR THE PURPOSE OF PROVIDING FOR THE OPERATIONS AND
MAINTENANCE OF THE DISTRICT AND ITS PUBLIC IMPROVEMENTS, FACILITIES
AND PROPERTIES, OR FOR ANY OTHER LAWFUL ACTIVITY OF THE DISTRICT,
CONTAINING SUCH TERMS AND CONDITIONS AS THE DISTRICT MAY DETERMINE
TO BE NECESSARY AND APPROPRIATE, WHICH AGREEMENT MAY CONSTITUTE A
MULTIPLE FISCAL YEAR FINANCIAL OBLIGATION OF THE DISTRICT TO THE
EXTENT PROVIDED THEREIN AND OTHERWISE AUTHORIZED BY LAW, AND IN
CONNECTION THEREWITH SHALL THE DISTRICT BE AUTHORIZED TO MAKE
COVENANTS REGARDING THE ESTABLISHMENT AND USE OF AD VALOREM TAXES,
RATES, FEES, TOLLS, PENALTIES, AND OTHER CHARGES OR REVENUES OF THE
DISTRICT, AND COVENANTS, REPRESENTATIONS, AND WARRANTIES AS TO OTHER
MATTERS ARISING UNDER THE AGREEMENTS, ALL AS MAY BE DETERMINED BY
THE DISTRICT BOARD OF DIRECTORS?

Votes cast: FOR: AGAINST:

q 0
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Ballot Issue Z (Debt Service Revenue for Operations)

SHALL MOUNTAIN AREA METROPOLITAN DISTRICT NO. 1 BE AUTHORIZED TO USE
REVENUES DERIVED FROM THE AD VALOREM PROPERTY TAXES APPROVED BY
THE DISTRICT’S VOTERS FOR REPAYMENT OF DEBT AT THIS AND FUTURE
ELECTIONS, WHICH ARE NOT NEEDED TO PAY PRINCIPAL, INTEREST, PREMIUMS,
OR MAINTAIN REQUIRED RESERVES, TO PAY FOR MAINTENANCE AND OPERATING
CHARGES AND DEPRECIATION AND TO PROVIDE EXTENSIONS OF AND
REPLACEMENTS AND IMPROVEMENTS TO THE DISTRICT’S FACILITIES AND
PROPERTY OF THE DISTRICT; AND SHALL THE REVENUES HEREBY AUTHORIZED
CONSTITUTE A VOTER-APPROVED REVENUE CHANGE UNDER ARTICLE X,
SECTION 20 OF THE COLORADO CONSTITUTION AND AN EXCEPTION TO THE
ANNUAL PROPERTY TAX REVENUE LIMITATION SET FORTH IN SECTION 29-1-301
OF COLORADO REVISED STATUTES?

Votes cast: FOR: AGAINST:

1 0

Ballot Issue AA (High Speed Internet — Authorization to Provide Service)

SHALL MOUNTAIN AREA METROPOLITAN DISTRICT NO. 1 BE AUTHORIZED, BUT
NOT OBLIGATED, TO PROVIDE HIGH-SPEED INTERNET SERVICES (ADVANCED
SERVICE) AS DEFINED BY ARTICLE 27 OF TITLE 29 OF THE COLORADO REVISED
STATUTES, INCLUDING BUT NOT LIMITED TO ANY NEW AND IMPROVED HIGH
BANDWIDTH SERVICES BASED ON FUTURE TECHNOLOGIES, TO RESIDENTS,
BUSINESSES, SCHOOLS, LIBRARIES, NONPROFIT ENTITIES, AND OTHER USERS OF
SUCH SERVICES WITHIN THE BOUNDARIES OF THE DISTRICT BY ENTERING INTO
A BULK SERVICES AGREEMENT, WHICH AGREEMENT MAY CONSTITUTE A
MULTIPLE FISCAL YEAR FINANCIAL OBLIGATION OF THE DISTRICT TO THE
EXTENT PROVIDED THEREIN AND OTHERWISE AUTHORIZED BY LAW?

Votes cast: FOR: AGAINST:

9@ 0
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Ballot Issue BB (High Speed Internet — Authorization to Make Covenants)
\ =) J

SHALL MOUNTAIN AREA METROPOLITAN DISTRICT NO. 1 BE AUTHORIZED TO
MAKE COVENANTS REGARDING THE ESTABLISHMENT AND USE OF AD VALOREM
TAXES, RATES, FEES, TOLLS, PENALTIES, AND OTHER CHARGES OR REVENUES OF
THE DISTRICT FOR PURPOSES OF PROVIDING HIGH-SPEED INTERNET SERVICES
(ADVANCED SERVICE) AS DEFINED BY ARTICLE 27 OF TITLE 29 OF THE COLORADO
REVISED STATUTES, INCLUDING BUT NOT LIMITED TO ANY NEW AND IMPROVED
HIGH BANDWIDTII SERVICES BASED ON FUTURE TECIHNOLOGIES, AND
COVENANTS, REPRESENTATIONS, AND WARRANTIES AS TO OTHER MATTERS
ARISING UNDER A BULK SERVICES AGREEMENT FOR THE PROVISION OF HIGH-
SPEED INTERNET SERVICES (ADVANCED SERVICE), AS MAY BE DETERMINED BY
THE DISTRICT BOARD OF DIRECTORS?

Votes cast: FOR: AGAINST:

L_ =0
Ballot Question CC (Organize District)

Shall Mountain Area Metropolitan District No. 1 be organized as a Special District pursuant to
Atrticle 1 of Title 32, C.R.S.?

Votes cast: FOR: AGAINST:

_2 @ _0

Ballot Question DD (Term Limit Elimination)

Shall members of the Board of Directors of Mountain Area Metropolitan District No. 1 be
authorized to serve without limitation on their terms of office pursuant to the right granted to the
voters of the District in Article XVIII, Section 11 of the Colorado Constitution to lengthen, shorten,
or eliminate the limitations on the terms of office imposed by such Section?

Votes cast: FOR: AGAINST:

B R R
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JUDGES’ ABSTRACT OF VOTES
Mountain Area Metropolitan District No. 1
November 7, 2023, Election

Ballot Question EE (Transportation Authorization)
Shall Mountain Area Metropolitan District No. 1 be authorized to exercise the power to establish,
maintain, and operate a system to transport the public by bus, rail, or any other means of

conveyance, or any combination thereof, and may the District contract to undertake such activities?

Votes cast: FOR: AGAINST:

9 _0

Dated this 7 day of November, 2023.

By:
, Election Judge
\W“’L%G , Election Judge
e = .
/0 A , Election Judge
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ELECTION JUDGES’ CERTIFICATE - STATEMENT ON BALLOTS
NOVEMBER 7, 2023 ELECTION
FOR MOUNTAIN AREA METROPOLITAN DISTRICT NO. 1 (the “District”)

Votes cast for the office of director of the District as follows:

For a term until they or their successors are elected and qualified at the special district
election in May 2025, were as follows:

Name of Candidate: Votes Received: (In Words and Numerical Figures)
Roger M. Levanduski 9 Niag-
Brenden J. McCarthy ¥ e j\« +

For a term until they or their successors are elected and qualified at the special district
election in May 2027, were as follows:

Name of Candidate: Votes Received: (In Words and Numerical Figures)
Jon Paul Testwuide 9 nne
9 M e

Jennifer Ingrassia

Luke Bonucci 7 fne_

That the votes counted for and against each ballot issue and ballot question submitted were as
follows: (Numerical Figures)

Ballot Issue A
(Operations, Administration and Maintenance Mill Levy — Ad Valorem Taxes)
Votes For: Cf
Votes Against: ¢
Ballot Issue B
(Capital Costs — Ad Valorem Taxes)
Votes For: 9
Votes Against: P‘
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JUDGES’ CERTIFICATE - STATEMENT ON BALLOTS
Mountain Area Metropolitan District No. 1
November 7, 2023, Election

Ballot Issue C
(Operations, Administration and Maintenance — Fees)
Votes For: L?
Votes Against: @
Ballot Issue D
(Capital Costs - Fees)
Votes For: 9
Votes Against: @
Ballot Issue E
(Multiple Fiscal Year Intergovernmental Agreement Mill Levy Question)
Votes For: 2
Votes Against: 04
Ballot Issue F
(Regional Improvements Question)
Votes For: C’
Votes Against: (,ZS
Ballot Issue G
(Multiple Fiscal Year Private Agreement Mill Levy Question)
Votes For: Of
Votes Against: ,@
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JUDGES’ CERTIFICATE - STATEMENT ON BALLOTS
Mountain Area Metropolitan District No. 1
November 7, 2023, Election

Ballot Issue H
(De-TABOR)

Votes For:

Votes Against: @
Ballot Issue I
(In-District Special Assessment Debt)
Votes For: 9
Votes Against: ¢
Ballot Issue J
(Streets)
Votes For: 9
Votes Against: Q()
Ballot Issue K

(Parks and Recreation)

Votes For:
Votes Against: ¢
Ballot Issue L
(Water)
Votes For: 9
Votes Against: ﬁﬁ

2526.0009; ZJVNP7TRZAK7V-1461502216-247
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JUDGES’ CERTIFICATE - STATEMENT ON BALLOTS
Mountain Area Metropolitan District No. 1
November 7, 2023, Election -

/

Ballot Issue M
(Sanitation/Storm Sewer)

Votes For: 61

Votes Against: 2}

Ballot Issue N
(Transportation)

Votes For: 9

Votes Against: cﬁ

Ballot Issue O
(Mosquito Control)

Votes For: K

Votes Against:

Ballot Issue P
(Fire Protection)

Votes For: 9

Votes Against: ¢

Ballot Issue Q
(Television Relay and Translation)

Votes For: )

Votes Against: @

2526.0009; ZJVNPTRZAK7V-1461502216-247
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JUDGES’ CERTIFICATE - STATEMENT ON BALLOTS
Mountain Area Metropolitan District No. 1
November 7, 2023, Election

Ballot Issue R

(Security)
Votes For: 9
Votes Against: ﬁ’

Ballot Issue S

(Operations and Maintenance Debt)
Votes For: C(
Votes Against: ¢

Ballot Issue T

(Refunding Debt)
Votes For: 7
Votes Against: ‘2;

Ballot Issue U

(District Intergovernmental Agreements as Debt)
Votes For: 9
Votes Against: (,Z

Ballot Issue V

(District Private Agreements as Debt)
Votes For: q
Votes Against: (;5

2526.0009; ZJVNPTRZAK7V-1461502216-247

Page 5 of 8



JUDGES’ CERTIFICATE - STATEMENT ON BALLOTS
Mountain Area Metropolitan District No. 1
November 7, 2023, Election

Ballot Issue W
(Mortgage)
Votes For: 9
Votes Against: (;5
Ballot Issue X
(Multiple Fiscal Year Intergovernmental Agreement)
Votes For: 9
Votes Against: QS
Ballot Issue Y
(Multiple Fiscal Year Private Agreement)
Votes For: 9
Votes Against: 5‘%
Ballot Issue Z
(Debt Service Revenue for Operations)
Votes For: q
Votes Against: &
Ballot Issue AA
(High Speed Internet — Authorization to Provide Service)
Votes For: 9
Votes Against: 55

2526.0009; ZJVNP7RZAK7V-1461502216-247
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JUDGES’ CERTIFICATE - STATEMENT ON BALLOTS
Mountain Area Metropolitan District No. 1

November 7, 2023, Election

Ballot Issue BB

(High Speed Internet — Authorization to Make Covenants)

Votes For:

9

Votes Against:

&

Ballot Question CC
(Organize District)

Votes For:

0

Votes Against:

Ballot Question DD
(Term Limit Elimination)

Votes For:

Votes Against:

Ballot Question EE
(Transportation Authorization)

Votes For:

)

Votes Against:

2526.0009; ZJVNPTRZAK7V-1461502216-247
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JUDGES’ CERTIFICATE - STATEMENT ON BALLOTS
Mountain Area Metropolitan District No. 1
November 7, 2023, Election

STATEMENT OF BALLOTS:

It is hereby identified and specified that:
Numeric Only

Number of Ballots Voted

Number of Ballots Delivered to Electors

Number of Ballots Not Delivered to Electors

Number of Unofficial and Substitute Ballots

Number of Spoiled Ballots

Number of Ballots Returned

9
9
2
Voted ;Z
%
9

Certified this 7" day of November, 2023.

[ Lo , Election Judge
M{J‘ d% , Election Judge

, Election Judge
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EXHIBIT 2
Mountain Area Metropolitan District No. 1
Form DLG-32, Notice of Special District or Issuance of General Obligation Indebtedness



EXHIBIT 3
Mountain Area Metropolitan District No. 1
Oaths of Office & Directors’ Bond



DISTRICT COURT, ROUTT COUNTY, COLORADO

Court Address: 1955 Shield Drive, Unit 200

Telephone:

Steamboat Springs, CO 80487
(970) 879-5020

Petitioner:

MOUNTAIN AREA METROPOLITAN DISTRICT NO. 1

A COURT USE ONLY A

Attorneys for Petitioner:

Names:

Rébert G. Rogers, Esq.
Erin K. Stutz, Esq.

Case Number: 2023CV 030069

I, Brenden J. McCarthy, do [ X ] swear, [ ] affirm, or [ ] swear by the everliving God, that
I will support the Constitution of the United States, the Constitution of the State of Colorado, and
the laws of the State of Colorado, and will faithfully perform the duties of the office of Director of
the Mountain Area Metropolitan District No. 1 upon which I am about to enter to the best of my

ability.

Address: WHITE BEAR ANKELE TANAKA & WALDRON | Division: 2B
Attorneys at Law
2154 E. Commons Ave., Suite 2000 Courtroom:
Centennial, CO 80122
Phone: (303) 858-1800
Fax: (303) 858-1801
Email: rrogers@wbapc.com
estutz@wbapc.com
Atty. Reg. #: 43578
54345
BOARD OF DIRECTORS
OATH OF OFFICE
STATE OF COLORADO )
) sS.
COUNTY OF iztmuﬁ )

12210%

§ignature
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STATE OF COLORADO )
) ss.

COUNTY OF  “Dsawen )

d
Signed and sworn to (or affirmed) before me this & &W day of November 2023 by
Brenden J. McCarthy.

e
N LiC
(SEAL) STATE OF COLORADO

NOTARY ID 20164007
My commission expires: MW o %57,07/"( ( ;hYCOMMlSSION EXPIRES 3, 2024

AL

Notary Public * U QU
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DISTRICT COURT, ROUTT COUNTY, COLORADO

Court Address: 1955 Shield Drive, Unit 200
Steamboat Springs, CO 80487
Telephone: (970) 879-5020

Petitioner:

| MOUNTAIN AREA METROPOLITAN DISTRICTNO.1 | A COURTUSEONLY A |

Attorneys for Petitioner:

Names: Robert G. Rogers, Esq. Case Number: 2023CV030069
Erin K. Stutz, Esq.
Address: WHITE BEAR ANKELE TANAKA & WALDRON | Division: 2B
Attorneys at Law
2154 E. Commons Ave., Suite 2000 Courtroom:
Centennial, CO 80122
Phone: (303) 858-1800
Fax: (303) 858-1801
Email: rrogers@wbapc.com

estutz@wbapc.com
Atty. Reg. #: 43578
54345

BOARD OF DIRECTORS
OATH OF OFFICE

STATE OF COLORADO )
. ) Ss.
COUNTY OF ' | )

=

[, Jennifer Ingrassia, do swear, [ ] affirm, or [ ] swear by the everliving God, that 1
will support the Constitution of tiie*United States, the Constitution of the State of Colorado, and the
laws of the State of Colorado, anid will faithfully perform the duties of the office of Director of the
Mountain Area Metropolitan District No. 1 upon which I am about to enter to the best of my ability.

2526.0011; ZJVNP7TRZAK7V-2133118477-32




STATE OF COLORADO )
) ss.

COUNTY OF _Lén\ey” )

slon
Signed and sworn to (or affirmed) before me this /8*&> day of November 2023 by
Jennifer Ingrassia.

(SEAL)

My commission expires: //\7/10}(/{ i F(— J ZC‘% —
41U ‘J/—/{M\_

Not%fyu Public
/

Janelle Luther
Notary Public
State of Colorado
1D 20194021282
My Commission Expires August 17, 2027
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DISTRICT COURT, ROUTT COUNTY, COLORADO

Court Address: 1955 Shield Drive, Unit 200

Telephone:

Steamboat Springs, CO 80487
(970) 879-5020

Petitioner:

MOUNTAIN AREA METROPOLITAN DISTRICT NO. 1

A COURT USE ONLY A

Attorneys for Petitioner:

)
COUNTY OF [Jgmy L1~ )

I, Luke Bonucci, do [ | swear, [ ] affirm, or [ ] swear by the everliving God, that I will
support the Constitution of the United States, the Constitution of the State of Colorado, and the laws
of the State of Colorado, and will faithfully perform the duties of the office of Director of the
Mountain Area Metropolitan District No. 1 upon which I am about to enter to the best of my ability.

SS.

Names: Robert G. Rogers, Esq. Case Number: 2023CV030069
Erin K. Stutz, Esq.

Address: WHITE BEAR ANKELE TANAKA & WALDRON | Division: 2B
Attorneys at Law
2154 E. Commons Ave., Suite 2000 Courtroom:
Centennial, CO 80122

Phone: (303) 858-1800

Fax: (303) 858-1801

Email: rrogers@wbapc.com
estutz@wbapc.com

Atty. Reg. #: 43578
54345

BOARD OF DIRECTORS
OATH OF OFFICE
STATE OF COLORADO )

S S

%nature
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STATE OF COLORADO )
) ss.

COUNTY OF Lenvey )

Signed and sworn to (or affirmed) before me this Q& 2eintia_day of November 2023 by
Luke Bonucci.

(SEAL)
My commission expires: A’UO\IU\S‘" |7, 2004

Qﬂ A "’A’L@u/\

L -
Nofary Public
Janelle Luther [/
Notary Public vV
State of Colorado
1D 20194021282
My Commission Expires August 17, 2027
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DISTRICT COURT, ROUTT COUNTY, COLORADO

Court Address: 1955 Shield Drive, Unit 200
Steamboat Springs, CO 80487
Telephone: (970) 879-5020

Petitioner:

MOUNTAIN AREA METROPOLITAN DISTRICT NO. 1 A COURT USE ONLY A

Attorneys for Petitioner:

Names: Robert G. Rogers, Esq. Case Number: 2023CV 030069
Erin K. Stutz, Esq.
Address: WHITE BEAR ANKELE TANAKA & WALDRON | Division: 2B
Attorneys at Law
2154 E. Commons Ave., Suite 2000 Courtroom:
Centennial, CO 80122
Phone: (303) 858-1800
Fax: (303) 858-1801
Email: rrogers@wbapc.com

estutz@wbapc.com
Atty. Reg. #: 43578
54345

BOARD OF DIRECTORS
OATH OF OFFICE

STATE OF COLORADO )

. ' ) SS.
COUNTY OF Z;A&r )

I, Roger M. Levanduski, do [ ] swear, Wfﬁrm, or [ ] swear by the everliving God, that
[ will support the Constitution of the United States, the Constitution of the State of Colorado, and
the laws of the State of Colorado, and will faithfully perform the duties of the office of Director of
the Mountain Area Metropolitan District No. 1 upon which I am about to enter to the best of my
ability.
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STATE OF COLORADO )
) ss.

COUNTY OF Poutr )

Signed and sworn to (or affirmed) before me this \be day of November 2023 by
Roger M. Levanduski.

(SEAL)

My commission expires:_yar {7, 2OTS

]

otary Pyblic o

LESLIE ANNA GIBSON
NOTARY PUBLIC
STATE OF COLORADO
NOTARY ID 20214001444
MY COMMISSION EXPIRES JANUARY 12, 2025
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@ P.O. BOX 3967 PEORIA, IL 61612-3967
RLI P: (800)645-2402 E: suretyaz@rlicorp.com P U B L IC O FF I C IA L POSlTl ON

SURETY

RLISURETY.COM SCHEDULE BOND

Bond No. _LSM1795282

Item 1. Name of Insured: Mountain Area Metropolitan District No. 1

(the "Insured")
Principal Address: c/o White Bear Ankele Tanaka & Waldron 2154 East Commons Avenue, Suite 2000
Centennial, CO 80122

Item 2. Bond Period November 6. 2023 to _Continuous Until Cancelled .
Item 3. Limit of liability does not exceed the sum specified in the Schedule of named Positions or written acceptances
by the Company as to each Position there listed.

INSURING AGREEMENT
The RLI Insurance Company, an lllinois corporation (the "Company"), in consideration of an agreed premium is
held and firmly bound unto Mountain Area Metropolitan District No. 1

of

Centennial , CO , Obligee, for the faithful discharge of the duties of any Public

Official or Employee while occupying any position named in the schedule attached, or added thereto by written
acceptance of the Company as to said position after the 6th day of November , 2023

CONDITIONS

A.

Coverage. Automatic coverage is granted for the first thirty days service of any Public Official or Employee:
(1) Occupying a newly created position identical with one listed in the schedule of positions, in an equal
amount.

Provided, however, that the automatic coverage herein granted shall be void and of no effect from the
beginning, unless during the said thirty day period the Obligee has requested in writing that the position be
added to the schedule, and the Company by written acceptance has consented thereto.

Coverage on any position may be increased or decreased upon written request of the Obligee, if agreed to in
writing by the Company.

Cancellation. Cancellation hereunder is effective, and all liability under this bond shall cease as to future acts
or omissions as to any Public Official or Employee on the date specified in written notice given by the Obligee
to the Company as to any or all positions or Public Officials or Employees, or after thirty days' written notice
given by the Company to the Obligee of its intent to cancel this bond in its entirety, or as to any Public Official
or Employee or position.

Liability. The Company's liability under this bond shall not be cumulative, and in no event shall the Company
be called upon to pay as a loss hereunder in an amount greater than the largest single amount for which the
position occupied by any Public Official or Employee causing such loss is or has been covered in the schedule,
whether said loss occurred during any one or more years. The liability of the Company for any Public Official or
Employee occupying more than one position at one time, or at different times, shall not exceed the largest
amount of coverage specified for any single position occupied by said Public Official or Employee. The liability
of the Company shall never exceed the amount in effect for the position when the act

OFF 0102 (2/93) Page 1 of 3 Pages
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of the Public Official or Employee causing the loss shall have occurred. In the event there are more Public Officials
or Employees occupying the position covered in the schedule than are listed therein, the Company shall be liable
for such proportion of the amount of coverage as the number of Public Officials or Employees listed bears to the
number of Public Officials or Employees actually occupying the position when the loss occurred.

The Liability of the Company hereunder is subject to the terms and conditions of the following Riders, attached

thereto:

None of the specifications of this Bond shall be altered or waived, except in writing by the Company executed by its
President, Vice President, Secretary, Assistant Secretary or Treasurer.

Dated this 6th  day of October ,_ 2023 .

OFF 0102 (2/93)

RLI Insurance Company

o Bh T

Barton W. Davis

Wi,

\\“\\ E cg"’//
Sl .0,
S 2%
SN * -
ST & ORPOR4;, 222
Q@ : 0 —— 7'6 '.a:
H H

/,I
i

Vice President
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SCHEDULE OF POSITIONS - EFFECTIVE THE __6th DAY OF November ,_ 2023 .

Bond No. L. SM1795282

(If there is more than one position of like classification, list by number, thus: Cashier No. 1, Cashier No. 2)

Schedule
Number

Position Name

No.

Position Location

Bond Amount

Treasurer

$ 5,000.00

Board Member

$ 1,000.00

Board Member

$ 1,000.00

Board Member

$ 1,000.00

Board Member

$ 1,000.00

Board Member

$ 1,000.00

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

OFF 0102 (2/93)
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POWER OF ATTORNEY

RLI Insurance Company

9025 N. Lindbergh Dr. Peoria, IL 61615
Phone: 800-645-2402
Know All Men by These Presents: Bond No. _LSM1795282

That this Power of Attorney is not valid or in effect unless attached to the bond which it authorizes executed, but may be detached by
the approving officer if desired.

That the RLI Insurance Company , a corporation organized and existing under the laws of the State of
Ilinois , and authorized and licensed to do business in all states and the District of Columbia does hereby make,
constitute and appoint: Barton W. Davis in the City of Peoria , State of
Ilinois , as its true and lawful Agent and Vice President , with full power and authority hereby

conferred upon him/her to sign, execute, acknowledge and deliver for and on its behalf as Surety, for the following described bond.

Principal: Mountain Area Metropolitan District No. 1
Obligee: Same as Principal
Type Bond: Public Official Position Schedule Bond

Bond Amount: _$ 10,000.00
Effective Date: _ November 6, 2023

The acknowledgement and execution of such bond by the said Attorney in Fact shall be as binding upon the Company as if such bond
had been executed and acknowledged by the regularly elected officers of the Company.

The RLI Insurance Company further certifies that the following is a true and exact copy of a

Resolution adopted by the Board of Directors of RLI Insurance Company , and now in force to-wit:

"All bonds, policies, undertakings, Powers of Attorney or other obligations of the corporation shall be executed in the
corporate name of the Company by the President, Secretary, any Assistant Secretary, Treasurer, or any Vice President, or
by such other officers as the Board of Directors may authorize. The President, any Vice President, Secretary, any Assistant
Secretary, or the Treasurer may appoint Attorneys in Fact or Agents who shall have authority to issue bonds, policies or
undertakings in the name of the Company. The corporate seal is not necessary for the validity of any bonds, policies

undertakings, Powers of Attorney or other obligations of the corporation. The signature of any such officer and the
corporate seal may be printed by facsimile.”

IN WITNESS WHEREOF, the RLI Insurance Company has caused these presents to be executed by
its Vice President with its corporate seal affixed this 6th  day of October ,_ 2023

RLI Insurance Company

o BT

B : Barton W. Davis Vice President
State of Illinois "'f,,, N o
} ss ik LINONR
County of Peoria A CERTIFICATE
On this _ 6th  day of _October , 2023 , before me, a Notary Public, |, the undersigned officer of
personally appeared Barton W. Davis , who being by me RLI Insurance Company
duly sworn, acknowledged that he signed the above Power of Attorney as the  do hereby certify that the attached Power of Attorney is in full force
aforesaid officer of the RLI Insurance Company and effect and is irrevocable; and furthermore, that the Resolution of
and acknowledged said instrument to be the voluntary act and deed of said the Company as set forth in the Power of Attorney, is now in force. In
corporation. testimony whereof, | have hereunto set my hand and the seal of the
RLI Insurance Company
( ] k QT this _6th day of October ,_ 2023 .
Catherine D. Geiger Notary Public RLI Insurance Company
(7 CATHERINE D. GEIGER By: gﬁm D '}'OK

OFFIGIAL SEAL ! Jeffrey DFAk! VY
Notary Public - State of lllinois

My Commission Expires
December 05, 2026 A0006221

————————v

Corporate Secretary




EXHIBIT 4

Mountain Area Metropolitan District No. 1

Director’s Contact and Term Information

Director’s Full Name Address Term

Roger M. Levanduski 2154 E Commons Ave., Suite May 2025
2000 Centennial, CO 80122

Brenden J. McCarthy 2154 E Commons Ave., Suite May 2025
2000 Centennial, CO 80122

Luke D. Bonucci 2154 E Commons Ave., Suite May 2027
2000 Centennial, CO 80122

Jennifer L. Ingrassia 2154 E Commons Ave., Suite May 2027
2000 Centennial, CO 80122

Vacant 2154 E Commons Ave., Suite May 2027
2000 Centennial, CO 80122

District Contact Information
District Name: Mountain Area Metropolitan District No. 1

District Contact Person:  Robert G. Rogers, Esq.

District Business Address: 2154 E. Commons Ave., Suite 2000

Centennial, CO 80122

Fax: 303-858-1801

District Telephone: 303-858-1800

District Email: rrogers@wbapc.com




EXHIBIT 5
Mountain Area Metropolitan District No. 1
Consolidated Service Plan for the Mountain Area Metropolitan District Nos. 1-6



CONSOLIDATED SERVICE PLAN
FOR
MOUNTAIN AREA METROPOLITAN DISTRICT NOS. 1-6

CITY OF STEAMBOAT SPRINGS, COLORADO

Prepared by:

WHITE BEAR ANKELE
TANAKA & WALDRON

2154 East Commons Avenue, Suite 2000
Centennial, Colorado 80122
(303) 858-1800

Submitted November 22, 2022
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l. INTRODUCTION

A. Purpose and Intent.

The Districts are independent units of local government, separate and distinct from
the City, and, except as may otherwise be provided for by State or local law, the Intergovernmental
Agreement, the Public Improvements Agreement or this Service Plan, their activities are subject
to review by the City only insofar as they may deviate in a material matter from the requirements
of the Service Plan. It is intended that the Districts will provide a part or all of the Public
Improvements for the use and benefit of all anticipated inhabitants and taxpayers of the Districts.
The primary purpose of the Districts will be to finance the construction of these Public
Improvements by the issuance of Debt.

The Districts are intended to provide ongoing operations and maintenance services as
expressly authorized in this Service Plan, and in the Intergovernmental Agreement and the Public
Improvements Agreement.

B. Need for the Districts.

There are currently no other governmental entities, including the City, located in
the immediate vicinity of the Districts that consider it desirable, feasible, or practical to undertake
the planning, design, acquisition, construction installation, relocation, redevelopment, and
financing of the Public Improvements needed for the Project. Formation of the Districts is therefore
necessary in order for the Public Improvements required for the Project to be provided in the most
economic manner possible.

C. Obijective of the City Regarding Districts” Service Plan.

The City’s objective in approving the Service Plan for the Districts is to authorize
the Districts to provide for the planning, design, acquisition, construction, installation, relocation
and redevelopment of the Public Improvements from the proceeds of Debt to be issued by the
Districts and other legally available revenues of the Districts. All Debt is expected to be repaid by
taxes imposed at a mill levy no higher than the Maximum Debt Mill Levy and collected for no
longer than the Maximum Debt Mill Levy Imposition Term, and/or Fees and other pledged revenue
sources legally available to the Districts, including private and public funding contributions. Debt,
which is issued within these parameters and as further described in the Financial Plan, will insulate
property owners from excessive tax and Fee burdens to support the servicing of the Debt and will
result in a timely and reasonable discharge of the Debt.

1. DEFINITIONS

In this Service Plan, the following terms shall have the meanings indicated below, unless
the context hereof clearly requires otherwise:

Approved Development Plan: means a plat of subdivision, planned unit development
agreement, development plan or agreement, subdivision improvement agreement, or other
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land use approval of the City that, among other things, identifies Public Improvements
necessary for facilitating development for property within one or more of the Districts.

Base Area Contribution: has the meaning set forth in the Public Improvements Agreement.

Board: means the board of directors of each District.

City: means the City of Steamboat Springs, Colorado.

City Council: means the City Council of the City of Steamboat Springs, Colorado.
Contingencies: has the meaning set forth in the Public Improvements Agreement.

Debt: means any bond, note, debenture, contract, or other financial obligation of the
Districts which is payable in whole or in part from, or which constitutes a lien or
encumbrance on the proceeds of ad valorem property tax and/or Fee imposed by the
Districts; except for (i) any note or other financial obligation that is payable in whole or in
part from, or which constitutes a lien or encumbrance on the proceeds of ad valorem
property tax imposed by the Districts which is issued by a District to the SSRA or its
designee to evidence the Districts’ obligation to pay the Base Area Contribution, and (ii)
any intergovernmental agreements among the Districts providing for a multiple fiscal year
pledge of revenues to or among the Districts to provide revenues to support the payment of
a note or other financial obligation issued by a District to the SSRA or its designee to pay
the Base Area Contribution. Debt does not include contracts through which the Districts
procure or provide services or tangible personal or real property without the use of a
multiple year financial obligation.

Developer: means Alterra Mtn Co Real Estate Development Inc., a Delaware corporation.
District: means any one of the Mountain Area Metropolitan District Nos. 1-6, individually.
Districts: means the Mountain Area Metropolitan District Nos. 1-6, collectively.

End User: means any owner, or tenant of any owner, of any property within the Districts,
who is intended to become burdened by the imposition of ad valorem property taxes and/or
Fees. By way of illustration, a resident homeowner, renter, commercial property owner or
commercial tenant is an End User. A Developer and any person or entity that constructs
homes or commercial structures is not an End User.

External Financial Advisor: means a consultant that: (i) advises Colorado governmental
entities on matters relating to the issuance of securities by Colorado governmental entities,
including matters such as the pricing, sales and marketing of such securities and the
procuring of bond ratings, credit enhancement and insurance in respect of such securities;
(i) shall be an underwriter, investment banker, or individual listed as a public finance
advisor in the Bond Buyer’s Municipal Market Place; and (iii) is not an officer or employee
of any of the Districts and has not been otherwise engaged to provide services in connection
with the transaction related to the applicable Debt.
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Fees: means any fee imposed by any District for services, programs or facilities provided
by the Districts.

Financial Plan: means the Financial Plan described in Section V11 which describes (i) how
the Public Improvements are to be financed; and (ii) how the Debt is expected to be
incurred.

Inclusion Area Boundaries: means the boundaries of the area described in the Inclusion
Area Legal Descriptions described in Exhibits D1-D12.

Initial District Boundaries: means the boundaries of the area legally described in Exhibits
A1-A6 and depicted on the Initial District Boundary Map.

Initial District Boundary Map: means the map attached hereto as Exhibit B, depicting the
Initial District Boundaries.

Intergovernmental Agreement: means the intergovernmental agreement between the
Districts and the City, a form of which is attached hereto as Exhibit H. The
Intergovernmental Agreement may be amended from time to time by written agreement of
the Districts and the City.

Maximum Debt Mill Levy: with respect to each District, means the maximum mill levy the
District is permitted to impose for payment of Debt as set forth in Section VI1I.C below.

Maximum Debt Mill Levy Imposition Term: with respect to each District, means the
maximum term the District is permitted to impose a mill levy for payment of Debt as set
forth in Section VI1I1.D below.

Operations and Maintenance Costs: means (1) the costs of ongoing administrative,
accounting, and legal services to the District; and (2) the costs of any programming or
services provided by the District; and (3) any ongoing operations and maintenance costs of,
or the costs of repairs to or replacements of the Public Improvements.

Operation and Maintenance Mill Levy: with respect to each District, means the mill levy
the District is permitted to impose for the payment of the District’s Operation and
Maintenance Costs, as set forth in Section V1.B.3 below.

Project: means the development or property commonly referred to as “Mountain Area.”

Public Improvement Fee: means revenue received by any District from a public
improvement fee on taxable retail sales transactions or the provision of lodging
accommodations occurring within the District, or similar fees imposed by the owner of
property in the District on similar transactions.

Public Improvements: means a part or all of the improvements authorized to be planned,
designed, acquired, constructed, installed, relocated, redeveloped and financed, as may be
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permitted in the Special District Act, subject to the limitations of this Service Plan and the
Intergovernmental Agreement, and subject to final determinations by each Board. Public
Improvements may include, but not be limited to, those improvements depicted on Exhibit
G.

Public Improvements Agreement: means the Public Improvements Agreement dated as of
August 22, 2023, by and between the City, the SSRA and the SSRC, as amended from time
to time.

Service Area: means the property within the Initial District Boundaries and Inclusion Area
Boundaries, as depicted on Exhibit E.

Service Plan: means this service plan for the Districts approved by City Council.

Service Plan Amendment: means an amendment to the Service Plan approved by City
Council in accordance with the City’s ordinance and the applicable state law.

Special District Act: means Section 32-1-101, et seq., of the Colorado Revised Statutes, as
amended from time to time.

SSRA: means the Steamboat Springs Redevelopment Authority, a Colorado urban renewal
authority.

SSRC: means the Steamboat Ski and Resort Corporation, a Delaware Corporation.
State: means the State of Colorado.

Taxable Property: means real or personal property within the Service Area subject to ad
valorem taxes imposed by the Districts.

Total Debt Issuance Limit: means the combined maximum amount of Debt the Districts
may issue, which amount shall be $150,000,000.

BOUNDARIES

The area of the Initial District Boundaries is approximately 0.027 acres. Legal descriptions

of the Initial District Boundaries are attached hereto as Exhibits A1-A6. A map of the Initial District
Boundaries is attached hereto as Exhibit B. A vicinity map is attached hereto as Exhibit C. The
area of the Inclusion Area Boundaries is approximately 30.418 acres. Legal descriptions of the
Inclusion Area Boundaries are attached hereto as Exhibits D1-D12. A map of the Service Area is
attached hereto as Exhibit E. It is anticipated that each District’s boundaries may change from time
to time as it undergoes inclusions and exclusions pursuant to Section 32-1-401, et seq., C.R.S., and
Section 32-1-501, et seq., C.R.S., subject to the limitations set forth in Section VI below. The
Districts’ boundaries shall collectively cover the entire area of the Initial District Boundaries and
the Inclusion Area Boundaries prior to issuing any obligation to the SSRA or its designee to pay
the Base Area Contribution.
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IV. PROPOSED LAND USE/POPULATION PROJECTIONS/ASSESSED
VALUATION

The Service Area consists of approximately 30.45 acres of residential and commercial land.
The current assessed valuation of the Service Area is $5,633,270 for purposes of this Service Plan
and, at build out, is expected to be sufficient to reasonably discharge the Debt and the Base Area
Contribution under the Financial Plan. Development within the property is expected to consist of
up to 200 apartments, and 220 condominiums, for a total of 420 residential units, 240 hotel units,
and 65,000 sq. ft. of commercial space. Based upon an estimated 2.0 persons per residence, the
population of the Districts at build-out is estimated to be approximately 840 people.

Approval of this Service Plan by the City does not imply approval of the development of a
specific area within the Districts, nor does it imply approval of the number of residential units or
the total site/floor area of commercial or industrial buildings identified in this Service Plan or any
of the exhibits attached thereto, unless the same is contained within an Approved Development
Plan.

V. DISTRICT GOVERNANCE

Each District’s Board shall be comprised of persons who are a qualified “eligible elector”
of the District as provided in the Special District Act. It is anticipated that, over time, the End
Users who are eligible electors will assume direct electoral control of each Board as development
of the Service Area progresses. The Districts shall not enter into any agreement by which the End
Users’ voting authority is abridged.

VI. DESCRIPTION OF PROPOSED POWERS, IMPROVEMENTS, AND SERVICES

A. General Grant of Powers.

The Districts shall have the power and authority to provide the Public
Improvements, including design review and covenant enforcement services, within and without
the Service Area, as such powers and authorities are described in the Special District Act, other
applicable State law, common law and the Colorado Constitution, subject to the prohibitions,
restrictions, and limitations set forth in this Service Plan.

If, after the Service Plan is approved, any State law is enacted to grant additional
powers or authority to metropolitan districts by amendment of the Special District Act or
otherwise, such powers and authority shall be deemed to be a part hereof.

The Districts shall perform operations and maintenance services as set forth in the
Intergovernmental Agreement and the Public Improvements agreement, and with respect to the
Public Improvements not conveyed or dedicated to the City or other appropriate governmental
entity. This provision shall not prohibit the Districts from operating or maintaining Public
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Improvements during warranty periods pursuant to City regulations. The following Public
Improvements, if constructed by the Districts and intended to be conveyed to the City, shall be
conveyed to the City by the Districts in accordance with City regulations: street improvements,
Water improvements, and sanitary sewer improvements shall be conveyed to the Mt. Werner
Water and Sanitation District in accordance with its regulations.

B. Prohibited Improvements, Services, and other Restrictions and Limitations.

The Districts’ powers and authority under this Service Plan to provide Public
Improvements and services and to otherwise exercise their other powers and authority under the
Special District Act and other applicable State law, are prohibited, restricted and limited as
hereafter provided. Failure to comply with these prohibitions, restrictions and limitations shall
constitute a material modification under this Service Plan and shall entitle the City to pursue all
remedies available at law and in equity:

1. Eminent Domain Restriction. The Districts shall not exercise their statutory
power of eminent domain without first obtaining resolution approval from the City Council. This
restriction on the Districts’ exercise of their eminent domain power is being voluntarily acquiesced
to by the Districts and shall not be interpreted in any way as a limitation on the Districts’ sovereign
powers and shall not negatively affect the Districts’ status as a political subdivision of the State as
conferred by the Special District Act.

2. Fee Limitation. The Districts shall generally have the authority to impose
fees as authorized under Title 32, Article 1, C.R.S., except as limited herein. No District shall
receive the proceeds of a Public Improvement Fee or pledge the revenue of any Public Improvement
Fee to any Debt without the prior consent of the City Council, which consent shall be evidenced by
a resolution of the City Council. Any Fees imposed for the repayment of Debt authorized by this
Service Plan shall not be imposed by the Districts upon or collected from an End User. No fees or
charges for the provision or availability or connection of potable water services and/or sanitary
sewer collection services will be charged by any of the Districts to owners or occupiers of property
within the Districts or any End Users, except on a pass-through basis of fees and charges from the
Mt. Werner District, since the authority to impose and collect potable water and sanitary sewer tap-
on fees and user charges and fees within the Districts shall be reserved only to the Mt. Werner
District.

3. Operations and Maintenance. The primary purpose of the Districts is to plan
for, design, acquire, construct, install, relocate, redevelop and finance the Public Improvements.
The Districts shall dedicate the Public Improvements to the City or other appropriate jurisdiction or
owners’ association in a manner consistent with the Approved Development Plan and the City Code,
provided that nothing herein requires the City to accept a dedication. The City’s Community
Development Code (“CDC”) and other applicable regulations shall govern the dedication of Public
Improvements and their acceptance by the City. The Districts are specifically authorized to operate
and maintain all or any part or all of the Public Improvements not otherwise conveyed or dedicated
to the City or another appropriate governmental entity until such time as the Districts are dissolved.

Each District is authorized to impose a mill levy not to exceed 10 mills to pay
Operation and Maintenance Costs (the “Operation and Maintenance Mill Levy”); provided,
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however, that if, on or after date of adoption of this Service Plan, there are changes in the method
of calculating assessed valuation or any constitutionally mandated tax credit, cut, or abatement,
the Operation and Maintenance Mill Levy may be increased or decreased to reflect such changes,
such increases and decreases to be determined by the Board in good faith (such determination to
be binding and final) so that to the extent possible, the actual tax revenues generated by the
Operation and Maintenance Mill Levy, as so adjusted, are neither diminished nor enhanced as a
result of such changes. For the purposes of the foregoing, a change in the ratio of actual valuations
shall be deemed a change in the method of calculating assessed valuation. Revenue derived from
the Operation and Maintenance Mill Levy shall not be pledged to the payment of any Debt.

4. Fire Protection Restriction. The Districts are not authorized to plan for,
design, acquire, construct, install, relocate, redevelop, finance, own, operate or maintain fire
protection facilities or services, unless such facilities and services are provided pursuant to an
intergovernmental agreement with the City of Steamboat Springs or the appropriate fire district. The
authority to plan for, design, acquire, construct, install, relocate, redevelop, finance, fire hydrants
and related improvements installed as part of the Project’s water system shall not be limited by this
subsection.

5. Television Relay and Translation Restriction. The Districts are not authorized
to plan for, design, acquire, construct, install, relocate, redevelop, finance, own, operate or maintain
television relay and translation facilities and services, other than for the installation of conduit as a
part of a street construction project, unless such facilities and services are provided pursuant to prior
written approval from the City Council pursuant to the Intergovernmental Agreement or as a Service
Plan Amendment.

6. Construction Standards Limitation.The Districts will ensure that the Public
Improvements are designed and constructed in accordance with the standards and specifications of
the City and of other governmental entities having proper jurisdiction. The conveyance of Public
Improvements to the City shall be subject to applicable acceptance procedures of the City. The
Districts will own, operate, and maintain the improvements that are not dedicated or transferred to
the City, an owners’ association, or other appropriate entity, unless otherwise specified in an
Approved Development Plan.

7. Inclusion and Exclusion Limitation. The Districts shall not include within
any of their boundaries any property outside the Service Area without the prior written consent of
the City except upon petition of the fee owner or owners of one hundred percent (100%) of such
property as provided in Section 32-1- 401(1)(a), C.R.S. The Districts shall provide the City with
notice of any inclusion of property within the boundaries of a District from the Service Area. No
District shall exclude from its boundaries property upon which a Debt mill levy has been imposed
for the purpose of the inclusion of such property into another District, without the prior written
consent of the City, which consent shall be evidenced by resolution.

8. Overlap Limitation. The boundaries of the Districts shall not overlap. The
boundaries of the Districts shall not overlap with the boundaries of another district organized under
the Special District Act, except as set forth herein, without the prior consent of the City as evidenced
by a resolution of the City Council. The parties acknowledge that the boundaries of the Districts as
proposed overlap with the boundaries of the Mt. Werner Water and Sanitation District and the City
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consents to such overlap.

9. Privately Placed Debt Limitation. Prior to the issuance of any privately
placed debt, the Districts shall obtain and provide the City with the certification of an External
Financial Advisor substantially as follows:

We are [| am] External Financial Advisor within the meaning
of the District’s Service Plan.

We [I] certify that (1) the net effective interest rate (calculated
as defined in Section 32-1-103(12), C.R.S.) to be borne by
[insert the designation of the Debt] does not exceed a
reasonable current [tax-exempt] [taxable] interest rate, using
criteria deemed appropriate by us [me] and based upon our
[my] analysis of comparable high yield securities; and (2) the
structure of [insert designation of the Debt], including
maturities and early redemption provisions, is reasonable
considering the financial circumstances of the District.

For purposes of this Section, “privately placed debt” includes any Debt or annually
appropriated obligation that is sold to a private entity, including financial institutions, developers,
or other private entities, and which no offering document related to such sale is required. “Privately
placed debt” does not include the sale of Debt to an underwriter who purchases Debt from the
Districts with a view to the distribution of the Debt to investors.

In no event shall Debt that is privately placed with the Developer or an owner of
property within the Districts, or annually appropriated obligation privately placed with the
Developer or an owner of property within the Districts bear interest at a rate that accrues at a
compounding rate. Each instrument evidencing Debt or an annually appropriated obligation that
is privately placed with the Developer or an owner of property within the Districts shall provide
that the Districts’ obligations thereunder shall be discharged 40 years after the date that such
obligation is issued regardless of whether such obligation is paid in full.

10.  Total Debt Issuance Limitation. Combined, the Districts shall not issue Debt
in excess of the Total Debt Issuance Limit, provided, however, any Debt, including costs of issuance
thereof, that is issued to pay, defease, or refund previously issued Debt, and intergovernmental
agreements among the Districts providing for a multiple fiscal year pledge of revenues to or among
the Districts to provide revenues to support Debt issued by any District shall not count against the
Total Debt Issuance Limit, provided that if the aggregate principal amount of Debt issued for
refunding purposes exceeds the aggregate principal amount of Debt to be refunded, then the
difference shall be counted against the Total Debt Limit. The Districts shall only issue Debt with
repayment terms within 40 years of the issue date of such Debt. Any amount of principal and/or
accrued interest on Debt that remains unpaid at the conclusion of the collection year following the
expiration of the Maximum Debt Mill Levy Imposition Term shall be deemed to be forever
discharged (the “Termination Date”) regardless of the amount of principal and interest paid prior to
the Termination Date. Any Debt, issued with a pledge or which results in a pledge, that exceeds the
Maximum Debt Mill Levy shall be deemed a material modification of this Service Plan pursuant to
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Section 32-1-207, C.R.S., and shall not be an authorized issuance of Debt unless and until such
material modification has been approved by the City as part of a Service Plan Amendment.

11.  Sales and Use Tax. The Districts shall not exercise their City sales and use
tax exemption.

12. Moneys from Other Governmental or Non-Profit Sources. The Districts shall
not apply for or accept Conservation Trust Funds, Great Outdoors Colorado Funds, or other funds
available from or through governmental or non-profit entities that the City is eligible to apply for,
except pursuant to an intergovernmental agreement with the City. This Section shall not apply to
specific ownership taxes which shall be distributed to and a revenue source for the Districts without
any limitation.

13. Bankruptcy Limitation. All of the limitations contained in this Service Plan,
including, but not limited to, those pertaining to the Maximum Debt Mill Levy, Maximum Debt
Mill Levy Imposition Term and the Fees have been established under the authority of the City to
approve a Service Plan with conditions pursuant to Section 32-1-204.5, C.R.S. It is expressly
intended that such limitations:

@) Shall not be subject to set-aside for any reason or by any court of
competent jurisdiction, absent a Service Plan Amendment; and

(b) Are, together with all other requirements of Colorado law, included
in the “political or governmental powers” reserved to the State under the U.S. Bankruptcy Code
(11 U.S.C.) Section 903, and are also included in the “regulatory or electoral approval necessary
under applicable nonbankruptcy law” as required for confirmation of a Chapter 9 Bankruptcy Plan
under Bankruptcy Code Section 943(b)(6).

(© Any Debt, issued with a pledge or which results in a pledge, that
exceeds the Maximum Debt Mill Levy or the Maximum Debt Mill Levy Imposition Term, shall
be deemed a material modification of this Service Plan pursuant to Section 32-1-207, C.R.S. and
shall not be an authorized issuance of Debt unless and until such material modification has been
approved by the City as part of a Service Plan Amendment.

14. Mosquito Control. The Districts shall not have the power to provide for the
eradication and control of mosquitos.

C. Permitted Types of Improvements.

The Districts shall have the power and authority to provide for the planning, design,
acquisition, construction, installation, relocation, redevelopment, financing, operation, and
maintenance of the following Public Improvements within and without the Districts’ Boundaries:

1. Street Improvements. The Districts shall have the power and authority to
plan, design, acquire, construct, install, relocate, redevelop, operate, and maintain street and
roadway improvements, including, but not limited to, related landscaping, curbs, gutters, sidewalks,
culverts, and other drainage facilities, pedestrian ways, bridges, overpasses, interchanges, signage,
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median islands, alleys, parking facilities, paving, lighting, undergrounding utilities, grading and
irrigation structures, and fiber optic cable conduit, together with all necessary, incidental, and
appurtenant facilities, land and easements, and all extensions of and improvements to said facilities.
It is anticipated that the Districts will own and maintain street improvements not conveyed to the
City, other appropriate jurisdiction, or an owners’ association.

Subject to approval by the City of corresponding development plans and available
funding, it is anticipated that the Districts will construct, install, and redevelop a number of
infrastructure improvements around the base area that were identified as Phase Il Project
Activities by the Steamboat Springs Redevelopment Authority. It is anticipated that the Districts
will own and maintain the portions of these street improvements that are not conveyed to the City,
another appropriate jurisdiction, or an owners’ association.

2. Water Improvements. The Districts shall have the power and authority (i) to
plan, design, acquire, construct, install, relocate, redevelop, operate, and maintain nonpotable, and
irrigation water systems, including, but not limited to, nonpotable distribution mains and laterals
and service lines, together with all necessary, incidental, and appurtenant facilities, land and
easements, and all extensions of and improvements to said facilities, whether within or outside of
the boundary of the Districts, and (ii) to plan, design, acquire, construct, install, relocate, and
maintain potable water distribution mains and laterals and service lines, together with necessary
appurtenant facilities, land and easements, and all extensions of and improvements to said facilities,
but only within the boundary of such Districts, unless otherwise agreed to in writing at a future date
by the Mt Werner Water and Sanitation District (the Mt. Werner District"). All potable water mains
and appurtenant water main facilities constructed or installed by the Districts, and all necessary land
and easements for such water mains and appurtenances, will be conveyed free of any encumbrances
and without charge to the Mt. Werner District after completion and acceptance thereof by such Mt.
Werner District in accordance with its Rules and Regulations, and shall thereafter be operated and
maintained by the Mt. Werner District. The Districts shall not have the power or authority to
construct, install, relocate, redevelop, operate or maintain potable water storage and/or potable water
treatment facilities. The Districts shall not have the power or authority to acquire, appropriate, hold,
lease, contract for, or own any water right or potable water storage or allocation or delivery right. It
is anticipated that each District will own and maintain potable water service lines and appurtenances
to such service lines as are constructed by it within developments within the boundary of such
District which are not potable water mains under applicable Rules and Regulations of the Mt.
Werner District, unless such water service lines and appurtenances are conveyed by such District to
owners' associations. It is anticipated that the Districts will own and maintain nonpotable and
irrigation water improvements, unless conveyed to the City, other appropriate jurisdiction, or an
owners' association. The property within the Service Area overlaps that of the Mt. Werner District.
To the extent required by Section 32-1-107, C.R.S., the consent of the Mt. Werner District will be
obtained in connection with the organization of the Districts, which consent may be conditioned.

3. Sewer Improvements. The Districts shall have the power and authority (i) to
plan, design, acquire, construct, install, relocate, redevelop, operate, and maintain storm drainage
systems and detention/retention ponds together with all necessary, incidental, and appurtenant
facilities, land and easements, and all extensions of and improvements to said facilities, whether
within or outside of the boundary of the Districts, and (ii) to plan, design, acquire, construct, install,
relocate, and maintain sanitary sewer collection mains and laterals and service lines, together with
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necessary appurtenant facilities, land and easements, and all extensions of and improvements to said
facilities, but only within the boundary of such Districts, unless otherwise agreed to in writing at a
future date by the Mt Werner District. All sanitary sewer collection mains and appurtenant sewer
main facilities constructed or installed by the Districts, and all necessary land and easements for
such sanitary sewer mains and appurtenances, will be conveyed free of any encumbrances and
without charge to the Mt. Werner District after completion and acceptance thereof by such Mt.
Werner District in accordance with its Rules and Regulations, and shall thereafter be operated and
maintained by the Mt. Werner District. The Districts shall not have the power or authority to
construct, install, relocate, redevelop, operate or maintain sanitary sewer storage or treatment
facilities. It is anticipated that each District will own and maintain sanitary sewer service lines and
appurtenances to such service lines as are constructed by it within developments within the
boundary of such District which are not sanitary sewer mains under applicable Rules and
Regulations of the Mt. Werner District, unless such water service lines and appurtenances are
conveyed by such District to owners' associations. The property within the Service Area overlaps
that of the Mt. Werner District. To the extent required by Section 32-1-107, C.R.S., the consent of
the Mt. Werner District will be obtained in connection with the organization of the Districts, which
consent may be conditioned.

4. Safety Protection Improvements. The Districts shall have the power and
authority to plan, design, acquire, construct, install, relocate, redevelop, operate, and maintain traffic
and safety controls and devices on streets, highways and railroad crossings, including, but not
limited to, undergrounding utilities, signalization, roundabouts, medians, signage and striping,
together with all necessary, incidental, and appurtenant facilities, land and easements, and all
extensions of and improvements to said facilities. It is anticipated that the Districts will own and
maintain safety protection improvements not conveyed to the City, other appropriate jurisdiction,
or an owners’ association.

Subject to confirmation of necessity through the traffic study contemplated
in the Public Improvements Agreement, approval by the City of corresponding development plans
and available funding, it is anticipated the Districts will construct, install, and redevelop safety
protection improvements at the following intersections: Mt. Werner Road and Mt. Werner Circle;
Mt. Werner Road and Pine Grove Road; Mt. Werner Rd. and Hwy 40; Pine Grove Road and
Bangtail Way; and JD Hayes Way and Highway 40. The Districts will own and maintain these
safety protection improvements that are not conveyed to the City, another appropriate jurisdiction,
or an owners’ association.

5. Park and Recreation Improvements. The Districts shall have the power and
authority to plan, design, acquire, construct, install, relocate, redevelop, operate, and maintain park
and recreation facilities and programs, including, but not limited to, parks, pedestrian ways, bike
paths, bike storage facilities, signage, interpretive kiosks and facilities, open space, landscaping,
cultural activities, community centers, recreational centers, water bodies, wildlife preservation and
mitigation areas, riparian improvements, irrigation facilities, playgrounds, pocket parks, swimming
pools, undergrounding utilities, and other active and passive recreational facilities, together with all
necessary, incidental, and appurtenant facilities, land and easements, and all extensions of and
improvements to said facilities. It is anticipated that the Districts will own and maintain park and
recreation improvements not conveyed to the City, other appropriate jurisdiction, or an owners’
association.
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6. Transportation Improvements. The Districts shall have the power and
authority to plan, design, acquire, construct, install, relocate, redevelop, operate, and maintain a
system to transport the public by bus, rail, or any other means of conveyance, or any combination
thereof, including, but not limited to, bus stops and shelters, park-and-ride facilities, parking
facilities, bike storage facilities, together with all necessary, incidental, and appurtenant facilities,
land and easements, and all extensions of and improvements to said facilities. It is anticipated that
the Districts will own and maintain transportation improvements not conveyed to the City, other
appropriate jurisdiction, or an owners’ association.

Subject to approval by the City of corresponding development plans and
available funding, it is anticipated that the Districts will construct, install, and redevelop transit
facilities in the upper area of the current Gondola Transit Center, the Gondola Connection, and at
the bottom transit center area at Meadows and Wildhorse. It is anticipated that the Districts will
own and maintain the Gondola, and these additional transportation improvements that are not
conveyed to the City, other appropriate jurisdiction, or an owners’ association.

7. Public Improvements Subject to City Codes and Requlations. The Districts’
power and authority to provide for the planning, design, acquisition, construction, installation,
relocation, redevelopment, financing, operation, and maintenance of the Public Improvements is
subject to the provisions of the CDC and other applicable City regulations. The City’s approval of
this Service Plan does not constitute agreement to accept the conveyance and dedication of the
Public Improvements. The CDC and other applicable City regulations shall govern the dedication
and acceptance of the Public Improvements to the City.

D. Other Powers.

1. Security Services. Subject to the provisions of Section 32-1-1004(7), C.R.S.,
the Districts shall have the power to furnish security services within the Districts.

2. Covenant Enforcement. Subject to the provision of Section 32-1-1004(8),
C.R.S., the Districts shall have the power to furnish covenant enforcement and design review
services within the Districts.

3. Phasing; Deferral. Except as may be limited herein, and subject to the
provisions of the CDC and other applicable City regulations, the Districts shall have the right,
without having to amend this Service Plan, to defer, delay, reschedule, re-phase, or restructure the
financing and/or construction of the Public Improvements to accommodate the paces of
development within the Project, resource availability, and the funding capability of the Districts.

4. Service Plan Amendment. The Districts shall have the authority to amend or
modify this Service Plan, as needed, subject to the applicable statutory procedures and the
restrictions contained in this Service Plan and in the Intergovernmental Agreement, except and
provided that Sections VI-B-2, VI-C-2, and VI-C-3, and the Exhibit E Service Area boundary
descriptions and map insofar as Water and Sanitation Services are to be provided, and this Section
VI-D-4, shall not be amended or modified without the prior written consent and resolution of the
Board of Directors of the Mount Werner Water and Sanitation District.

2485.0003; #1227159v28 16



5. Additional Services. Except as specifically provided herein, the Districts
shall be authorized to provide such additional services and exercise such powers as are expressly or
impliedly granted by Colorado law.

6. Subdistricts. Upon notice to the City with details regarding the purpose,
location, and relationship of the subdistricts or areas, the Districts shall have the authority pursuant
to Section 32- 1-1101(1)(f), C.R.S., and Sections 32-1-1101(1.5)(a)-(e), C.R.S., to divide the
Districts into one or more areas consistent with the services, programs, and facilities to be furnished
therein and any such subdistricts or areas shall be subject to all limitations contained in this Service
Plan to the same extent as the Districts; provided that the Total Debt Issuance Limit shall be a
combined limit for the Districts and any subdistricts, and the Maximum Debt Mill Levy and
Operations and Maintenance Mill Levy shall be combined caps for the District and any subdistrict
or area contained within its boundaries. The exercise of such authority shall not be deemed a
material modification of this Service Plan but shall require the consent of the City Council by
resolution.

7. Special Improvement District. With the prior written consent of the City, the
Districts shall have the authority pursuant to Section 32-1-1101.7, C.R.S., to establish one or more
special improvement districts within the boundaries of the Districts, including the power to levy
assessments, and issue special assessment bonds.

8. Intergovernmental Agreements. The Districts shall have the authority to enter
into such intergovernmental agreements as may be necessary to perform the functions to which the
Districts have been organized, including the provision of Public Improvements required by any
Approved Development Plan.

E. Estimate of Public Improvement Costs.

An estimate of the costs of the Public Improvements which may be planned for,
designed, acquired, constructed, installed, relocated, redeveloped, maintained or financed was
prepared based upon a preliminary engineering survey and estimates derived from the zoning on
the property in the Districts and is approximately $100,000,000. All construction cost estimates
are based on the assumption that construction conforms to applicable local, State or Federal
requirements. Actual Public Improvements to be constructed and their costs may vary, and each
Board shall have the discretion to construct any Public Improvements authorized in an Approved
Development Plan and increase or decrease the costs of any category of Public Improvements to
serve the Project as development occurs without the necessity of amending this Service Plan.

VIl. EINANCIAL PLAN

A General.
The Districts shall be authorized to provide for the planning, design, acquisition,

construction, installation, relocation and/or redevelopment of the Public Improvements from their
revenues and by and through the proceeds of Debt to be issued by the Districts. The Financial Plan
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for the Districts shall be to issue such Debt as the Districts can reasonably pay from revenues
derived from the Maximum Debt Mill Levy, Fees and other legally available revenues. The total
Debt that each District shall be permitted to issue shall not exceed the Total Debt Issuance Limit
(provided that such limit is a combined limit for the Districts) and shall be permitted to be issued
on a schedule and in such year or years as the issuing District determines shall meet the needs of
the Financial Plan referenced above and phased to serve development as it occurs. All bonds and
other Debt issued by the Districts may be payable from any and all legally available revenues of
the Districts, whether generated by the Districts directly, or pledged to them by others, including
general ad valorem taxes to be imposed upon all Taxable Property within the Districts (and
associated specific ownership tax revenues) and Fees. The Districts will also rely upon various
other revenue sources authorized by law. These revenue sources will include, but not be limited
to, the power to assess Fees, rates, tolls, penalties, or charges as provided in Section 32-1-1001(1),
C.R.S., as amended from time to time, and to receive revenue from privately imposed public
improvement fees, if applicable, all subject to the limitations contained in this Service Plan and
the Intergovernmental Agreement. The Financial Plan attached hereto as Exhibit F provides
hypothetical assumptions for financing the Public Improvements and is provided for illustrative
purposes only. Subject to the limitations set forth herein, each District shall be permitted to issue
Debt on a schedule and in such years as the District determines shall meet the needs of the District
and phased to serve development as it occurs.

At least 45 days prior to issuing any Debt, the issuing District must provide notice
of its intent to issue Debt to the City Attorney. At least 35 days prior to issuing any Debt, the
issuing District must submit all available relevant details of such issuance to the City Attorney,
including the drafts of the proposed documents pursuant to which such Debt will be issued (such
as resolutions, indentures of trust, and offering documents). On or before the date of issuance of
any Debt, the issuing District must provide the City Attorney with a letter dated the day of issuance
of such Debt prepared by the District’s counsel to the effect that the issuance of the Debt complies
with the provisions of this Service Plan, the City Code and applicable State law.

No District shall issue Debt prior to: (i) the approval by the City Council of an
Approved Development Plan for a portion of the Project, and (ii) the execution of the Public
Improvements Agreement, and either (iii) the satisfaction, substantial completion or waiver of all
Contingencies set forth in the Public Improvements Agreement, as evidenced by a certificate from
the SSRA delivered to the Districts; or (iv) payment in full of any reimbursement due and owing
from SSRC to SSRA under Section 1\VV(d) of the Public Improvements Agreement.

Prior to the issuance of Debt, it is anticipated that the Developer may advance funds
to the Districts to pay the organizational costs of the Districts, administrative costs to maintain
statutory compliance, and costs for constructing and installing Public Improvements. The Districts
shall be authorized to reimburse such Developer advances with interest from Debt proceeds or
other legally available revenues; provided, however that interest on Developer advances shall be
calculated as simple interest.

B. Maximum Voted Interest Rate and Maximum Underwriting Discount.

The interest rate on any Debt is expected to be the market rate at the time the Debt
is issued. The maximum interest rate on any Debt, including upon the occurrence of an event of a
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default, shall not exceed eighteen percent (18%). The maximum underwriting discount will not
exceed five percent (5%). Debt, when issued, will comply with all relevant requirements of this
Service Plan, State law and Federal law as then applicable to the issuance of public securities.

C. Maximum Debt Mill Levy.

The “Maximum Debt Mill Levy” shall be the maximum mill levy each District is
permitted to impose upon the Taxable Property within such District for payment of Debt and the
Base Area Contribution, and shall be determined as follows:

1. With respect to each District, for any District Debt which exceeds fifty
percent (50%) of the District’s assessed valuation, the Maximum Debt Mill Levy for such portion
of Debt and the Base Area Contribution shall be 50 mills less the number of mills necessary to pay
unlimited mill levy Debt described in Section V1I.C.2 below; provided that if, on or after January
1, 2023, there are changes in the method of calculating assessed valuation or any constitutionally
mandated tax credit, cut or abatement; the mill levy limitation applicable to such Debt may be
increased or decreased to reflect such changes, such increases or decreases to be determined by
the Board in good faith (such determination to be binding and final) so that to the extent possible,
the actual tax revenues generated by the mill levy, as adjusted for changes occurring after January
1, 2023, are neither diminished nor enhanced as a result of such changes. For purposes of the
foregoing, a change in the ratio of actual valuation shall be deemed to be a change in the method
of calculating assessed valuation.

2. With respect to each District, for any District Debt which is equal to or less
than fifty percent (50%) of the District’s assessed valuation, either on the date of issuance or at
any time thereafter, the mill levy to be imposed to repay such portion of Debt shall not be subject
to the Maximum Debt Mill Levy and, as a result, the mill levy may be such amount as is necessary
to pay the debt service on such Debt, without limitation of rate.

3. For purposes of the foregoing, once Debt has been determined to be within
Section VII.C.2 above, so that each District is entitled to pledge to its payment an unlimited ad
valorem mill levy, each District may provide that such Debt shall remain secured by such unlimited
mill levy, notwithstanding any subsequent change in that District’s Debt to assessed ratio. All Debt
issued by the Districts must be issued in compliance with the requirements of Section 32-1-1101,
C.R.S. and all other requirements of State law.

To the extent that a District is composed of or subsequently organized into
one or more subdistricts as permitted under Section 32-1-1101, C.R.S., the term “District” as used
herein shall be deemed to refer to each District and to each such subdistrict contained within such
District combined, so that each of the subdistricts shall be treated as a combined with the District
within which it has been formed for purposes of the Maximum Debt Mill Levy and Operation and
Maintenance Mill Levy limits.

D. Maximum Debt Mill Levy Imposition Term.

With respect to each District, said District shall not impose a debt mill levy which
exceeds 40 years after the year of the initial imposition of a debt mill levy by such District for the
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payment of Debt. For the avoidance of doubt, a debt mill levy imposed for the payment of the Base
Area Contribution shall not commence the tolling of the Maximum Debt Mill Levy Imposition
Term.

E. Debt Repayment Sources.

The Districts may impose a mill levy on Taxable Property within their boundaries
as a source of revenue for repayment of debt service and for operations and maintenance. The
Districts may also rely upon various other revenue sources authorized by law. At each District’s
discretion, these revenue sources may include, but not be limited to, the power to assess Fees,
rates, tolls, penalties, or charges as provided in Section 32-1-1001(1), C.R.S., as amended from
time to time, subject to the limitations contained in this Service Plan and in the Intergovernmental
Agreement. In no event shall the debt service mill levy in the District exceed the Maximum Debt
Mill Levy, except as provided in Section VII.C above.

Any amount of principal and/or accrued interest on Debt that remains unpaid upon
the expiration of the Maximum Debt Mill Levy Imposition Term shall be deemed to be forever
discharged on the Termination Date regardless of the amount of principal and interest paid prior
to the Termination Date.

F. Debt Instrument Disclosure Requirement.

In the text of each bond and any other instrument representing and constituting
Debt, the issuing District shall set forth a statement in substantially the following form:

By acceptance of this instrument, the owner of this Bond agrees and
consents to all of the limitations in respect of the payment of the
principal of and interest on this Bond contained herein, in the
resolution of the District authorizing the issuance of this Bond and
in the Service Plan for creation of the District.

Similar language describing the limitations in respect of the payment of the
principal of and interest on Debt set forth in this Service Plan shall be included in any document
used for the offering of the Debt for sale to persons, including, but not limited to, a developer of
property within the boundaries of the District.

G. Security for Debt.

The Districts shall not pledge any revenue or property of the City as security for the
indebtedness set forth in this Service Plan. Approval of this Service Plan shall not be construed as
a guarantee by the City of payment of any of the Districts’ obligations; nor shall anything in the
Service Plan be construed so as to create any responsibility or liability on the part of the City in
the event of default by a District in the payment of any such obligation.

H. District Operating Costs.
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The estimated cost of acquiring land, engineering services, legal services and
administrative services, together with the estimated costs of each District’s organization and initial
operations, are anticipated to be $200,000, which will be eligible for reimbursement from Debt
proceeds.

In addition to the capital costs of the Public Improvements, the Districts will require
operating funds for administration and to plan and cause the Public Improvements to be
constructed and maintained. Each District’s first year’s operating budget is estimated to be
$150,000, which is anticipated to be derived from property taxes and other revenues. The
Maximum Debt Mill Levy for the repayment of Debt shall not apply to each District’s ability to
increase its Operations and Maintenance Mill Levy as necessary for provision of operation and
maintenance services to its taxpayers and service users, subject to the limitations set forth in
Section VI.B.3.

It is anticipated that the Developer will advance funds to the Districts to pay their
operating costs until such time as the Districts have sufficient revenue from its operation and
maintenance mill levies. The Districts shall be authorized to reimburse the Developer for such
advances with interest; provided, however that interest on Developer advances shall be calculated
as simple interest.

Failure to observe the requirements established in this Section VII. shall constitute

a material modification pursuant to Section 32-1-207, C.R.S. and shall entitle the City to all
remedies available at law and in equity.

VIIl. ANNUAL REPORT

A. General.

The Districts shall be responsible for submitting an annual report to the City no
later than August 1st of each year following the year in which the Orders and Decrees creating the
Districts have been issued.

B. Board Meetings.

Each Board shall hold at least one public board meeting in three of the four quarters
of each calendar year, beginning in the first full calendar year after each District’s creation. This
meeting requirement shall not apply until there is at least one End User of property within the
District. Also, this requirement shall no longer apply when a majority of the directors on each
Board are End Users. All board meetings shall be held and notice for each of these meetings shall
be given in accordance with the requirements of the Special District Act and other applicable State
Law.

C. Report Requirements.

Unless waived in writing by the City Manager, the Districts’ consolidated annual
report must include the following:
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1. Narrative. A narrative summary of the progress of each District in
implementing its Service Plan for the report year.

2. Financial Statements. Except when an exemption from audit has been granted
for the report year under the Local Government Audit Law, the audited financial statements of each
District for the report year including a statement of financial condition (i.e., balance sheet) as of
December 31 of the report year and the statement of operation (i.e., revenue and expenditures) for
the report year.

3. Capital Expenditures.Unless disclosed within a separate schedule to the
financial statements, a summary of the capital expenditures incurred by each District in development
of improvements in the report year.

4. Financial Obligations._Unless disclosed within a separate schedule to the
financial statements, a summary of financial obligations of each District at the end of the report
year, including the amount of outstanding Debt, the amount and terms of any new District Debt
issued in the report year, the total assessed valuation of all Taxable Property within the Districts’
Boundaries as of January 1 of the report year, and the current total each District mill levy pledged
to Debt retirement in the report year.

5. Board Contact Information. The names and contact information of the current
directors on each Board, any District manager, and general counsel shall be listed in the report. Each
District’s current office address, phone number, email address and any website address shall also
be listed in the report.

D. Reporting of Significant Events.
The annual report shall include information as to the following:

1. Boundary changes made or proposed to each District’s boundaries as of
December 31 of the prior year;

2. Intergovernmental Agreements either entered into or proposed as of
December 31 of the prior year;

3. Access information to obtain a copy of rules and regulations adopted by each
Board;

4. A summary of any litigation which involves each District’s Public
Improvements as of December 31 of the prior year;

5. Status of each District’s construction of the Public Improvements as of
December 31 of the prior year;

6. A list of all facilities and improvements constructed by each District that
have been dedicated to and accepted by the City as of December 31 of the prior year;
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7. The assessed valuation of each District for the current year;

8. Current year budget;

9. Audit of each District’s financial statements, for the year ending December
31 of the previous year, prepared in accordance with generally accepted accounting principles or

audit exemption, if applicable;

10. Notice of any uncured defaults existing for more than ninety days under
any debt instrument of each District; and

11. Any inability of each District to pay its obligations as they come due under
any obligation which continues beyond a ninety-day period.

IX. TRANSPARENCY

The Districts shall be responsible for maintaining a publicly accessible website with each
District’s information for purposes of further public transparency.

A Standard Reporting Requirements.

The website shall include the following and all of the information required under
Section 32-1-104.5, and any other future state laws and/or regulations:

1. The District’s name.
2. Official contact information for District mailings or other communication.

3. The names, terms, and contact information for the current directors of the
Board of the District and of the manager of the District, if applicable.

4. The current fiscal year budget of the District and, within thirty days of
adoption by the Board, any amendments to the budget;

5. The prior year’s audited financial statements of the District, if applicable,
or an application for exemption from an audit prepared in accordance with the “Colorado Local
Government Audit Law”, part 6 of article 1 of title 29, within thirty days of the filing of the
application with the state auditor;

6. The annual report of the District in accordance with section 32-1-207 (3)(c);

7. By January 30 of each year, the date, time, and location of scheduled
regular meetings of the District’s Board for the current fiscal year;
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8. If required by section 1-13.5-501 (1.5), by no later than seventy-five days
prior to a regular election for an election at which members of the Board will be considered, the
call for nominations pursuant to section 1-13.5-501 (1);

9. Not more than thirty days after an election, certified election results for an
election conducted within the current fiscal year;

10. A current map depicting the boundaries of the metropolitan District as of
January 1 of the current fiscal year; and

11.  Any other information deemed appropriate by the Board.

The Districts may establish and maintain a consolidated website provided the
website clearly identifies each District and provides the required information specified in above in
paragraphs 1-11 of this Article IX for each District.

The District shall keep the information updated in a timely manner. The District
shall update the information within 30 days of when the information becomes known to the
District. The Districts shall provide the City with the website Uniform Reference Locator (URL)
within 12 months of the Districts’ organizational meeting the Districts and within 7 days of any
change to the URL.

X. MATERIAL MODIFICATION

Material modifications to this Service Plan may be made only in accordance with C.R.S.
Section 32-1-207 as a Service Plan Amendment. No modification shall be required for an action
of the Districts that does not materially depart from the provisions of this Service Plan, unless
otherwise provided in this Service Plan.

XI. DISSOLUTION

In no event shall a District be dissolved until such District has provided for the payment or
discharge of all of its outstanding indebtedness and other financial obligations as required pursuant
to State statutes.

X1l. REQUIRED DISCLOSURES

Each District will use reasonable efforts to assure that all developers of the property located
within the Districts will provide written notice to all purchasers of property in the Districts, prior
to the execution of any contract for the purchase of property in the Districts, regarding the
Maximum Debt Mill Levy, as well as a general description of the Districts’ authority to impose
and collect rates, Fees, tolls and charges. The form of notice shall be filed with the City prior to
the initial issuance of Debt by a District. The form of notice shall substantially comply with the
Model Notice (Exhibit I). Any public disclosures, to purchasers or otherwise, shall comply with
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state law as currently in effect or as hereafter amended.

Xl INTERGOVERNMENTAL AGREEMENT

The form of the Intergovernmental Agreement required by this Service Plan, relating to the
limitations imposed on the Districts is attached hereto as Exhibit H. The Districts shall approve
the Intergovernmental Agreement in the form attached as Exhibit H at their first Board meeting
after their organizational election. The Intergovernmental Agreement shall be executed by the
President of the Board at the first Board meeting after their organizational election and submitted
to the City Attorney for review and execution by the City. Failure of the Districts to execute the
Intergovernmental Agreement as required herein shall constitute a material modification and shall
require a Service Plan Amendment. The City Council will approve the Intergovernmental
Agreement in the form attached as Exhibit H at the public hearing as part of approving this Service
Plan.

XI1V. CONCLUSION

It is submitted that this Service Plan for the Districts, as required by Section 32-1-203(2),
C.R.S. establishes that:

A. There is sufficient existing and projected need for organized service in the area to
be serviced by the Districts;

B. The existing service in the area to be served by the Districts is inadequate for present
and projected needs;

C. The Districts are capable of providing economical and sufficient service to the area
within their proposed boundaries; and

D. The area to be included into one or more of the Districts has, and will have, the
financial ability to discharge the proposed indebtedness on a reasonable basis.
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EXHIBIT Al
Initial District Boundary Legal Descriptions

District No. 1



PROPERTY DESCRIPTION

MOUNTAIN AREA METROPOLITAIN DISTRICT NO. 1

A PARCEL OF LAND, BEING A PORTION OF LOT B, FIRST FINANCIAL CENTER, AS RECORDED UNDER RECEPTION NO. 373664 AND
IN FILE NO. 10485 IN THE ROUTT COUNTY RECORDS; LOCATED IN THE SW1/4 SECTION 21, TOWNSHIP 6 NORTH, RANGE 84
WEST OF THE 6TH PRINCIPAL MERIDIAN; CITY OF STEAMBOAT SPRINGS, COUNTY OF ROUTT, STATE OF COLORADO; BEING
MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BASIS OF BEARINGS:
A NORTHEASTERLY BOUNDARY LINE OF LOT B, FIRST FINANCIAL CENTER, AS RECORDED UNDER RECEPTION NO. 373664 AND
IN FILE NO. 10485 IN THE ROUTT COUNTY RECORDS, BEARING S58°12'04"E PER SAID PLAT OF FIRST FINANCIAL CENTER.

COMMENCING AT THE NORTH CORNER OF SAID LOT B, FIRST FINANCIAL CENTER; THENCE S02°49'23"W A DISTANCE OF 32.03
FEET TO THE POINT OF BEGINNING;

THENCE S54°26'41"E, A DISTANCE OF 12.22 FEET;
THENCE S35°33'19"W, A DISTANCE OF 20.00 FEET;
THENCE N54°26'41"W, A DISTANCE OF 12.22 FEET;
THENCE N35°33'19"E, A DISTANCE OF 20.00 FEET TO THE POINT OF BEGINNING;

CONTAINING A CALCULATED AREA OF 244 SQUARE FEET.

SURVEYORS STATEMENT

I, ANDREW J. SUMMERS, A LICENSED SURVEYOR IN THE STATE OF COLORADO, DO HEREBY STATE THAT THE ABOVE
PROPERTY DESCRIPTION AND ATTACHED EXHIBIT WERE PREPARED UNDER MY RESPONSIBLE CHARGE, AND ON THE BASIS OF
MY KNOWLEDGE AND BELIEF, ARE CORRECT.

POLTLIT TN

{0s EPA}'\}"._/Z/
1121122

ANDREW J. SUMMERS, LICENSED LAND SURVEYOR 3§569

COLORADO LS NO. 38569
FOR AND ON BEHALF OF LANDMARK CONSULTANTS, INC.
STEAMBOAT SPRINGS, CO 80477

A J PROJECT: 1012-056 EXHIBIT A1 SHEET
NS — LOCATED IN LOT B, FIRST FINANCIAL CENTER 1
db DRAWNBY:  BC SW1/4 SECTION 21, T6N, R84W, 6TH P.M.;
CITY OF STEAMBOAT SPRINGS,
www.landmark-co.com CHECKED BY: AJS COUNTY OF ROUTT, STATE OF COLORADO Of 2 Sheets
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EXHIBIT A2
Initial District Boundary Legal Descriptions

District No. 2

A-2



PROPERTY DESCRIPTION

MOUNTAIN AREA METROPOLITAIN DISTRICT NO. 2

A PARCEL OF LAND, BEING A PORTION OF LOT B, FIRST FINANCIAL CENTER, AS RECORDED UNDER RECEPTION NO. 373664 AND
IN FILE NO. 10485 IN THE ROUTT COUNTY RECORDS; LOCATED IN THE SW1/4 SECTION 21, TOWNSHIP 6 NORTH, RANGE 84
WEST OF THE 6TH PRINCIPAL MERIDIAN; CITY OF STEAMBOAT SPRINGS, COUNTY OF ROUTT, STATE OF COLORADO; BEING
MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BASIS OF BEARINGS:
A NORTHEASTERLY BOUNDARY LINE OF LOT B, FIRST FINANCIAL CENTER, AS RECORDED UNDER RECEPTION NO. 373664 AND
IN FILE NO. 10485 IN THE ROUTT COUNTY RECORDS, BEARING S58°12'04"E PER SAID PLAT OF FIRST FINANCIAL CENTER.

COMMENCING AT THE NORTH CORNER OF SAID LOT B, FIRST FINANCIAL CENTER; THENCE S12°04'23"E A DISTANCE OF 39.98
FEET TO THE POINT OF BEGINNING;

THENCE S54°26'41"E, A DISTANCE OF 10.00 FEET;
THENCE S35°33'19"W, A DISTANCE OF 20.00 FEET;
THENCE N54°26'41"W, A DISTANCE OF 10.00 FEET;
THENCE N35°33'19"E, A DISTANCE OF 20.00 FEET TO THE POINT OF BEGINNING;

CONTAINING A CALCULATED AREA OF 200 SQUARE FEET.

SURVEYORS STATEMENT

I, ANDREW J. SUMMERS, A LICENSED SURVEYOR IN THE STATE OF COLORADO, DO HEREBY STATE THAT THE ABOVE
PROPERTY DESCRIPTION AND ATTACHED EXHIBIT WERE PREPARED UNDER MY RESPONSIBLE CHARGE, AND ON THE BASIS OF
MY KNOWLEDGE AND BELIEF, ARE CORRECT.

POLTLIT TN

{0s EPA}'\}"._/Z/
1121122

ANDREW J. SUMMERS, LICENSED LAND SURVEYOR 3§569

COLORADO LS NO. 38569
FOR AND ON BEHALF OF LANDMARK CONSULTANTS, INC.
STEAMBOAT SPRINGS, CO 80477

A J PROJECT: 1012-056 EXHIBIT A2 SHEET
NS — LOCATED IN LOT B, FIRST FINANCIAL CENTER 1
db DRAWNBY:  BC SW1/4 SECTION 21, T6N, R84W, 6TH P.M.;
CITY OF STEAMBOAT SPRINGS,
www.landmark-co.com CHECKED BY: AJS COUNTY OF ROUTT, STATE OF COLORADO Of 2 Sheets
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A J PROJECT: 1012-056 EXHIBIT A2 SHEET
NS — LOCATED IN LOT B, FIRST FINANCIAL CENTER 2
db DRAWNBY:  BC SW1/4 SECTION 21, T6N, R84W, 6TH P.M.;
CITY OF STEAMBOAT SPRINGS,
www.landmark-co.com CHECKED BY: AJS COUNTY OF ROUTT, STATE OF COLORADO Of 2 Sheets




EXHIBIT A3
Initial District Boundary Legal Descriptions

District No. 3

A-3



PROPERTY DESCRIPTION

MOUNTAIN AREA METROPOLITAIN DISTRICT NO. 3

A PARCEL OF LAND, BEING A PORTION OF LOT B, FIRST FINANCIAL CENTER, AS RECORDED UNDER RECEPTION NO. 373664 AND
IN FILE NO. 10485 IN THE ROUTT COUNTY RECORDS; LOCATED IN THE SW1/4 SECTION 21, TOWNSHIP 6 NORTH, RANGE 84
WEST OF THE 6TH PRINCIPAL MERIDIAN; CITY OF STEAMBOAT SPRINGS, COUNTY OF ROUTT, STATE OF COLORADO; BEING
MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BASIS OF BEARINGS:
A NORTHEASTERLY BOUNDARY LINE OF LOT B, FIRST FINANCIAL CENTER, AS RECORDED UNDER RECEPTION NO. 373664 AND
IN FILE NO. 10485 IN THE ROUTT COUNTY RECORDS, BEARING S58°12'04"E PER SAID PLAT OF FIRST FINANCIAL CENTER.

COMMENCING AT THE NORTH CORNER OF SAID LOT B, FIRST FINANCIAL CENTER; THENCE S20°10'15"E A DISTANCE OF 47.84
FEET TO THE POINT OF BEGINNING;

THENCE S54°26'41"E, A DISTANCE OF 10.00 FEET;
THENCE S35°33'19"W, A DISTANCE OF 20.00 FEET;
THENCE N54°26'41"W, A DISTANCE OF 10.00 FEET;
THENCE N35°33'19"E, A DISTANCE OF 20.00 FEET TO THE POINT OF BEGINNING;

CONTAINING A CALCULATED AREA OF 200 SQUARE FEET.

SURVEYORS STATEMENT

I, ANDREW J. SUMMERS, A LICENSED SURVEYOR IN THE STATE OF COLORADO, DO HEREBY STATE THAT THE ABOVE
PROPERTY DESCRIPTION AND ATTACHED EXHIBIT WERE PREPARED UNDER MY RESPONSIBLE CHARGE, AND ON THE BASIS OF
MY KNOWLEDGE AND BELIEF, ARE CORRECT.

POLTLIT TN

{0s EPA}'\}"._/Z/
1121122

ANDREW J. SUMMERS, LICENSED LAND SURVEYOR 3§569

COLORADO LS NO. 38569
FOR AND ON BEHALF OF LANDMARK CONSULTANTS, INC.
STEAMBOAT SPRINGS, CO 80477

A J PROJECT: 1012-056 EXHIBIT A3 SHEET
NS — LOCATED IN LOT B, FIRST FINANCIAL CENTER 1
db DRAWNBY:  BC SW1/4 SECTION 21, T6N, R84W, 6TH P.M.;
CITY OF STEAMBOAT SPRINGS,
www.landmark-co.com CHECKED BY: AJS COUNTY OF ROUTT, STATE OF COLORADO Of 2 Sheets
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db DRAWNBY:  BC SW1/4 SECTION 21, T6N, R84W, 6TH P.M.;
CITY OF STEAMBOAT SPRINGS,
www.landmark-co.com CHECKED BY: AJS COUNTY OF ROUTT, STATE OF COLORADO Of 2 Sheets




EXHIBIT A4
Initial District Boundary Legal Descriptions

District No. 4

A-4



PROPERTY DESCRIPTION

MOUNTAIN AREA METROPOLITAIN DISTRICT NO. 4

A PARCEL OF LAND, BEING A PORTION OF LOT B, FIRST FINANCIAL CENTER, AS RECORDED UNDER RECEPTION NO. 373664 AND
IN FILE NO. 10485 IN THE ROUTT COUNTY RECORDS; LOCATED IN THE SW1/4 SECTION 21, TOWNSHIP 6 NORTH, RANGE 84
WEST OF THE 6TH PRINCIPAL MERIDIAN; CITY OF STEAMBOAT SPRINGS, COUNTY OF ROUTT, STATE OF COLORADO; BEING
MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BASIS OF BEARINGS:
A NORTHEASTERLY BOUNDARY LINE OF LOT B, FIRST FINANCIAL CENTER, AS RECORDED UNDER RECEPTION NO. 373664 AND
IN FILE NO. 10485 IN THE ROUTT COUNTY RECORDS, BEARING S58°12'04"E PER SAID PLAT OF FIRST FINANCIAL CENTER.

COMMENCING AT THE NORTH CORNER OF SAID LOT B, FIRST FINANCIAL CENTER; THENCE S25°54'09"E A DISTANCE OF 56.39
FEET TO THE POINT OF BEGINNING;

THENCE S54°26'41"E, A DISTANCE OF 10.00 FEET;
THENCE S35°33'19"W, A DISTANCE OF 20.00 FEET;
THENCE N54°26'41"W, A DISTANCE OF 10.00 FEET;
THENCE N35°33'19"E, A DISTANCE OF 20.00 FEET TO THE POINT OF BEGINNING;

CONTAINING A CALCULATED AREA OF 200 SQUARE FEET.

SURVEYORS STATEMENT

I, ANDREW J. SUMMERS, A LICENSED SURVEYOR IN THE STATE OF COLORADO, DO HEREBY STATE THAT THE ABOVE
PROPERTY DESCRIPTION AND ATTACHED EXHIBIT WERE PREPARED UNDER MY RESPONSIBLE CHARGE, AND ON THE BASIS OF
MY KNOWLEDGE AND BELIEF, ARE CORRECT.

POLTLIT TN

{0s EPA}'\}"._/Z/
1121122

ANDREW J. SUMMERS, LICENSED LAND SURVEYOR 3§569

COLORADO LS NO. 38569
FOR AND ON BEHALF OF LANDMARK CONSULTANTS, INC.
STEAMBOAT SPRINGS, CO 80477

A J PROJECT: 1012-056 EXHIBIT A4 SHEET
NS — LOCATED IN LOT B, FIRST FINANCIAL CENTER 1
db DRAWNBY:  BC SW1/4 SECTION 21, T6N, R84W, 6TH P.M.;
CITY OF STEAMBOAT SPRINGS,
www.landmark-co.com CHECKED BY: AJS COUNTY OF ROUTT, STATE OF COLORADO Of 2 Sheets
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CITY OF STEAMBOAT SPRINGS,
www.landmark-co.com CHECKED BY: AJS COUNTY OF ROUTT, STATE OF COLORADO Of 2 Sheets




EXHIBIT A5
Initial District Boundary Legal Descriptions

District No. 5



PROPERTY DESCRIPTION

MOUNTAIN AREA METROPOLITAIN DISTRICT NO. 5

A PARCEL OF LAND, BEING A PORTION OF LOT B, FIRST FINANCIAL CENTER, AS RECORDED UNDER RECEPTION NO. 373664 AND
IN FILE NO. 10485 IN THE ROUTT COUNTY RECORDS; LOCATED IN THE SW1/4 SECTION 21, TOWNSHIP 6 NORTH, RANGE 84
WEST OF THE 6TH PRINCIPAL MERIDIAN; CITY OF STEAMBOAT SPRINGS, COUNTY OF ROUTT, STATE OF COLORADO; BEING
MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BASIS OF BEARINGS:
A NORTHEASTERLY BOUNDARY LINE OF LOT B, FIRST FINANCIAL CENTER, AS RECORDED UNDER RECEPTION NO. 373664 AND
IN FILE NO. 10485 IN THE ROUTT COUNTY RECORDS, BEARING S58°12'04"E PER SAID PLAT OF FIRST FINANCIAL CENTER.

COMMENCING AT THE NORTH CORNER OF SAID LOT B, FIRST FINANCIAL CENTER; THENCE S30°05'44"E A DISTANCE OF 65.35
FEET TO THE POINT OF BEGINNING;

THENCE S54°26'41"E, A DISTANCE OF 10.00 FEET;
THENCE S35°33'19"W, A DISTANCE OF 20.00 FEET;
THENCE N54°26'41"W, A DISTANCE OF 10.00 FEET;
THENCE N35°33'19"E, A DISTANCE OF 20.00 FEET TO THE POINT OF BEGINNING;

CONTAINING A CALCULATED AREA OF 200 SQUARE FEET.

SURVEYORS STATEMENT

I, ANDREW J. SUMMERS, A LICENSED SURVEYOR IN THE STATE OF COLORADO, DO HEREBY STATE THAT THE ABOVE
PROPERTY DESCRIPTION AND ATTACHED EXHIBIT WERE PREPARED UNDER MY RESPONSIBLE CHARGE, AND ON THE BASIS OF
MY KNOWLEDGE AND BELIEF, ARE CORRECT.

POLTLIT TN

{0s EPA}'\}"._/Z/
1121122

ANDREW J. SUMMERS, LICENSED LAND SURVEYOR 3§569

COLORADO LS NO. 38569
FOR AND ON BEHALF OF LANDMARK CONSULTANTS, INC.
STEAMBOAT SPRINGS, CO 80477

A J PROJECT: 1012-056 EXHIBIT A5 SHEET
NS — LOCATED IN LOT B, FIRST FINANCIAL CENTER 1
db DRAWNBY:  BC SW1/4 SECTION 21, T6N, R84W, 6TH P.M.;
CITY OF STEAMBOAT SPRINGS,
www.landmark-co.com CHECKED BY: AJS COUNTY OF ROUTT, STATE OF COLORADO Of 2 Sheets
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EXHIBIT A6
Initial District Boundary Legal Descriptions

District No. 6

A-6



PROPERTY DESCRIPTION

MOUNTAIN AREA METROPOLITAIN DISTRICT NO. 6

A PARCEL OF LAND, BEING A PORTION OF LOT B, FIRST FINANCIAL CENTER, AS RECORDED UNDER RECEPTION NO. 373664 AND
IN FILE NO. 10485 IN THE ROUTT COUNTY RECORDS; LOCATED IN THE SW1/4 SECTION 21, TOWNSHIP 6 NORTH, RANGE 84
WEST OF THE 6TH PRINCIPAL MERIDIAN; CITY OF STEAMBOAT SPRINGS, COUNTY OF ROUTT, STATE OF COLORADO; BEING
MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BASIS OF BEARINGS:
A NORTHEASTERLY BOUNDARY LINE OF LOT B, FIRST FINANCIAL CENTER, AS RECORDED UNDER RECEPTION NO. 373664 AND
IN FILE NO. 10485 IN THE ROUTT COUNTY RECORDS, BEARING S58°12'04"E PER SAID PLAT OF FIRST FINANCIAL CENTER.

COMMENCING AT THE NORTH CORNER OF SAID LOT B, FIRST FINANCIAL CENTER; THENCE S33°15'53"E A DISTANCE OF 74.57
FEET TO THE POINT OF BEGINNING;

THENCE S54°26'41"E, A DISTANCE OF 10.00 FEET;
THENCE S35°33'19"W, A DISTANCE OF 20.00 FEET;
THENCE N54°26'41"W, A DISTANCE OF 10.00 FEET;
THENCE N35°33'19"E, A DISTANCE OF 20.00 FEET TO THE POINT OF BEGINNING;

CONTAINING A CALCULATED AREA OF 200 SQUARE FEET.

SURVEYORS STATEMENT

I, ANDREW J. SUMMERS, A LICENSED SURVEYOR IN THE STATE OF COLORADO, DO HEREBY STATE THAT THE ABOVE
PROPERTY DESCRIPTION AND ATTACHED EXHIBIT WERE PREPARED UNDER MY RESPONSIBLE CHARGE, AND ON THE BASIS OF
MY KNOWLEDGE AND BELIEF, ARE CORRECT.

POLTLIT TN

{0s EPA}'\}"._/Z/
1121122

ANDREW J. SUMMERS, LICENSED LAND SURVEYOR 3§569

COLORADO LS NO. 38569
FOR AND ON BEHALF OF LANDMARK CONSULTANTS, INC.
STEAMBOAT SPRINGS, CO 80477

A J PROJECT: 1012-056 EXHIBIT A6 SHEET
NS — LOCATED IN LOT B, FIRST FINANCIAL CENTER 1
db DRAWNBY:  BC SW1/4 SECTION 21, T6N, R84W, 6TH P.M.;
CITY OF STEAMBOAT SPRINGS,
www.landmark-co.com CHECKED BY: AJS COUNTY OF ROUTT, STATE OF COLORADO Of 2 Sheets
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EXHIBIT D1
Inclusion Area Boundary Legal Descriptions

Lot B First Financial

D-1



PROPERTY DESCRIPTION

DISTRICT INCLUSION PARCEL

A PARCEL OF LAND LOCATED IN THE SW1/4 SECTION 21, TOWNSHIP 6 NORTH, RANGE 84 WEST OF THE 6TH PRINCIPAL

MERIDIAN; CITY OF STEAMBOAT SPRINGS, COUNTY OF ROUTT, STATE OF COLORADO; BEING MORE PARTICULARLY DESCRIBED

AS FOLLOWS:

LOT B, FIRST FINANCIAL CENTER, AS RECORDED UNDER RECEPTION NO. 373664 AND IN FILE NO. 10485 IN THE ROUTT COUNTY

RECORDS.

CONTAINING A CALCULATED AREA OF 57,207 SQUARE FEET OR 1.31 ACRES.

SURVEYORS STATEMENT
I, JEFFRY A. GUSTAFSON, A LICENSED SURVEYOR IN THE STATE OF COLORADO, DO HEREBY STATE THAT THE ABOVE

PROPERTY DESCRIPTION AND ATTACHED EXHIBIT WERE PREPARED UNDER MY RESPONSIBLE CHARGE, AND ON THE BASIS OF

MY KNOWLEDGE AND BELIEF, ARE CORRECT.

JEFFRY A GUSTAFSON, LICENSED LAND SURVEYOR
COLORADO LS NO. 29039

FOR AND ON BEHALF OF LANDMARK CONSULTANTS, INC.
STEAMBOAT SPRINGS, CO 80477

4 PROJECT: 1012-056 DISTRICT INCLUSION PARCEL
L ANDMARKJ - - LOCATED IN THE SW1/4 SECTION 21,
B : TOWNSHIP 6 NORTH, RANGE 84 WEST, 6TH P.M.;
db DRAWNBY:  JAG CITY OF STEAMBOAT SPRINGS,
COUNTY OF ROUTT,
www.landmark-co.com CHECKED BY: BC STATE OF COLORADO
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1
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THIS EXHIBIT DOES NOT REPRESENT A MONUMENTED SURVEY. IT IS
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DESCRIPTION.
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EXHIBIT D2
Inclusion Area Boundary Legal Descriptions

Meadows N and S

D-2



PROPERTY DESCRIPTION

DISTRICT INCLUSION PARCEL

A PARCEL OF LAND LOCATED IN THE NE1/4 SECTION 28 AND THE SE1/4 SECTION 21, TOWNSHIP 6 NORTH, RANGE 84 WEST OF

THE 6TH PRINCIPAL MERIDIAN; CITY OF STEAMBOAT SPRINGS, COUNTY OF ROUTT, STATE OF COLORADO; BEING MORE

PARTICULARLY DESCRIBED AS FOLLOWS:

LOT 1, ARNOLD BARN SUBDIVISION AS RECORDED UNDER RECEPTION NO. 781218 AND IN FILE NO 14292 IN THE ROUTT COUNTY

RECORDS;

TOGETHER WITH LOT 2, MOUNTAIN PARK SUBDIVISION AS RECORDED UNDER RECEPTION NO. 383111 AND IN FILE NO. 10701 IN

THE ROUTT COUNTY RECORDS;

EXCEPTING THEREFROM THE 60" WIDE BANGTAIL WAY RIGHT-OF-WAY DESCRIBED IN RECEPTION NO. 650063 IN THE ROUTT

COUNTY RECORDS.

CONTAINING A CALCULATED AREA OF 12.03 ACRES.

SURVEYORS STATEMENT

I, JEFFRY A. GUSTAFSON, A LICENSED SURVEYOR IN THE STATE OF COLORADO, DO HEREBY STATE THAT THE ABOVE

PROPERTY DESCRIPTION AND ATTACHED EXHIBIT WERE PREPARED UNDER MY RESPONSIBLE CHARGE, AND ON THE BASIS OF
MY KNOWLEDGE AND BELIEF, ARE CORRECT.

JEFFRY A GUSTAFSON, LICENSED LAND SURVEYOR

COLORADO LS NO. 29039

FOR AND ON BEHALF OF LANDMARK CONSULTANTS, INC.

STEAMBOAT SPRINGS, CO 80477
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STATE OF COLORADO
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EXHIBIT D3
Inclusion Area Boundary Legal Descriptions

Upper and Lower Knoll
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PROPERTY DESCRIPTION

DISTRICT INCLUSION PARCEL

A PARCEL OF LAND LOCATED IN THE NE1/4 SECTION 28, TOWNSHIP 6 NORTH, RANGE 84 WEST OF THE 6TH PRINCIPAL
MERIDIAN; CITY OF STEAMBOAT SPRINGS, COUNTY OF ROUTT, STATE OF COLORADO; BEING MORE PARTICULARLY DESCRIBED
AS FOLLOWS:

LOT 2, THE KNOLL, AS RECORDED UNDER RECEPTION NO. 498312 AND IN FILE NO.12587 IN THE ROUTT COUNTY RECORDS.

CONTAINING CALCULATED AREA OF 5.81 ACRES.

SURVEYORS STATEMENT

I, JEFFRY A. GUSTAFSON, A LICENSED SURVEYOR IN THE STATE OF COLORADO, DO HEREBY STATE THAT THE ABOVE
PROPERTY DESCRIPTION AND ATTACHED EXHIBIT WERE PREPARED UNDER MY RESPONSIBLE CHARGE, AND ON THE BASIS OF
MY KNOWLEDGE AND BELIEF, ARE CORRECT.

JEFFRY A GUSTAFSON, LICENSED LAND SURVEYOR
COLORADO LS NO. 29039

FOR AND ON BEHALF OF LANDMARK CONSULTANTS, INC.
STEAMBOAT SPRINGS, CO 80477

T
08/30/22 ’(_(/\)'. )
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MONUMENTED SURVEY. IT IS INTENDED ONLY TO
DEPICT THE ATTACHED PROPERTY DESCRIPTION.
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EXHIBIT D4
Inclusion Area Boundary Legal Descriptions

Grand Phase 2

D-4



PROPERTY DESCRIPTION

DISTRICT INCLUSION PARCEL

A PARCEL OF LAND BEING A PORTION OF LOT 1, STEAMBOAT GRAND RESORT HOTEL CONDOMINIUM, AS RECORDED UNDER
RECEPTION NO. 533318 AND IN FILE NO. 12907 IN THE ROUTT COUNTY RECORDS; LOCATED IN THE NE1/4 SECTION 28,
TOWNSHIP 6 NORTH, RANGE 84 WEST OF THE 6TH PRINCIPAL MERIDIAN; CITY OF STEAMBOAT SPRINGS, COUNTY OF ROUTT,
STATE OF COLORADO; BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BASIS OF BEARINGS:
THE NORTH LINE OF THE NE1/4 SECTION 28, BEARING S88°02'29"E BASED ON NAD83(2011) COLORADO NORTH ZONE
COORDINATE SYSTEM.

COMMENCING AT THE NORTHEAST CORNER OF SAID SECTION 28; THENCE S$15°10'35"W A DISTANCE OF 434.48 FEET TO A POINT
ON THE EASTERLY BOUNDARY OF SAID LOT 1, SAID POINT BEING THE POINT OF BEGINNING;

THENCE ALONG SAID EASTERLY BOUNDARY OF LOT 1 THE FOLLOWING TWO (2) COURSES:

1. S02°53'565"W, A DISTANCE OF 152.62 FEET;

2. ALONG THE ARC OF A TANGENT CURVE TO THE RIGHT HAVING A RADIUS OF 530.00 FEET, A CENTRAL ANGLE OF 08°01'49",
AND AN ARC LENGTH OF 74.28 FEET, THE CHORD OF WHICH BEARS S06°54'51"W, A DISTANCE OF 74.22 FEET TO THE MOST
SOUTHEASTERLY CORNER OF SAID LOT f1;

THENCE ALONG THE SOUTHERLY BOUNDARY OF SAID LOT 1 THE FOLLOWING THREE (3) COURSES:

1. N79°04'16"W, A DISTANCE OF 65.27 FEET;

2. N65°11'20"W, A DISTANCE OF 176.93 FEET;

3. N89°566'16"W, A DISTANCE OF 185.00 FEET;

THENCE N12°58'46"E, A DISTANCE OF 42.92 FEET;

THENCE N80°53'39"W, A DISTANCE OF 344.63 FEET TO A POINT ON THE WESTERLY BOUNDARY OF SAID LOT f1;

THENCE ALONG SAID WESTERLY BOUNDARY OF LOT 1, ALONG THE ARC OF A NON-TANGENT CURVE TO THE LEFT HAVING A
RADIUS OF 650.00 FEET, A CENTRAL ANGLE OF 13°52'27", AND AN ARC LENGTH OF 157.40 FEET, THE CHORD OF WHICH BEARS
N08°06'31"W, A DISTANCE OF 157.01 FEET;

THENCE S80°53'39"E, A DISTANCE OF 401.19 FEET;

THENCE N12°58'47"E, A DISTANCE OF 292.42 FEET;

THENCE S43°32'03"E, A DISTANCE OF 214.25 FEET;

THENCE S01°31'46"W, A DISTANCE OF 48.97 FEET;

THENCE N46°33'57"E, A DISTANCE OF 10.93 FEET;

THENCE S43°44'40"E, A DISTANCE OF 48.28 FEET,;

THENCE N46°16'45"E, A DISTANCE OF 19.56 FEET;

THENCE S43°14'55"E, A DISTANCE OF 22.17 FEET,

THENCE N45°46'55"E, A DISTANCE OF 4.11 FEET;

THENCE S43°32'03"E, A DISTANCE OF 141.49 FEET TO THE POINT OF BEGINNING;

CONTAINING A CALCULATED AREA OF 187,796 SQUARE FEET OR 4.31 ACRES.

SURVEYORS STATEMENT

I, JEFFRY A. GUSTAFSON, A LICENSED SURVEYOR IN THE STATE OF COLORADO, DO HEREBY STATE THAT THE ABOVE
PROPERTY DESCRIPTION AND ATTACHED EXHIBIT WERE PREPARED UNDER MY RESPONSIBLE CHARGE, AND ON THE BASIS OF
MY KNOWLEDGE AND BELIEF, ARE CORRECT.

JEFFRY A GUSTAFSON, LICENSED LAND SURVEYOR
COLORADO LS NO. 29039

FOR AND ON BEHALF OF LANDMARK CONSULTANTS, INC.
STEAMBOAT SPRINGS, CO 80477
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